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The End of Year Reports is a collection of propreitary data that is critical to measuring the
performance of Lane-Scott Electric Cooperative. This data is provided to the members of the
Board of Trustees, the Cooperatives' Attorney, and certain key Staff Members.
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According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid OMB
control number. The valid OMB control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 15 hours per
response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information.

UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

BORROWER DESIGNATION KS0042

FINANCIAL AND OPERATING REPORT PERIOD ENDED pecenber 2023

ELECTRIC DISTRIBUTION BORROWER NAME

INSTRUCTIONS - See help in the online application.

The Lane-Scott Electric Cooperative, Inc.

This information is analyzed and used to determine the submitter’s financial situation and feasibility for loans and guarantees. You are required by contract and applicable
regulations to provide the information. The information provided is subject to the Freedom of Information Act (5 U.S.C. 552)

CERTIFICATION

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records
of the system and reflect the status of the system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED
BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of the following)

] There has been a default in the fulfillment of the obligations
under the RUS loan documents. Said default(s) is/are
specifically described in Part D of this report.

Al of the obligations under the RUS loan documents
have been fulfilled in all material respects.

Ri chard McLeon 4/ 19/ 2024

DATE

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(@) (b) © (d)
1. Operating Revenue and Patronage Capital 20, 914, 246 17,842,791 22,723, 482 1, 365, 746
2. Power Production Expense
3. Cost of Purchased Power 12, 903, 008 10, 346, 476 14, 309, 650 774,610
4. Transmission Expense
5. Regional Market Expense
6. Distribution Expense - Operation 1, 095, 418 1, 051, 121 1,072, 385 268, 526
7. Distribution Expense - Maintenance 1,133, 982 1, 062, 231 1, 397, 122 50, 615
8. Customer Accounts Expense 256, 927 258, 175 272,125 20, 214
9. Customer Service and Informational Expense 59, 232 69, 604 62, 963 5,511
10. Sales Expense 74,714 104, 865 71,589 12, 605
11. Administrative and General Expense 1, 640, 676 1,952,613 1,701, 203 137, 437
12. Total Operation & Maintenance Expense (2 thru 11) 17, 163, 957 14, 845, 085 18, 887, 037 1, 269, 518
13. Depreciation and Amortization Expense 1, 888, 036 1, 955, 181 2,163, 407 167, 548
14. Tax Expense - Property & Gross Receipts
15. Tax Expense - Other
16. Interest on Long-Term Debt 1, 282, 652 1,216, 985 1,251,794 100, 059
17. Interest Charged to Construction - Credit
18. Interest Expense - Other 269 5,374 350 428
19. Other Deductions 16, 024 24,588 26, 530 339
20. Total Cost of Electric Service (12 thru 19) 20, 350, 938 18, 047, 213 22,329, 118 1,537, 892
21. Patronage Capital & Operating Margins (1 minus 20) 563, 308 (204, 422) 394, 364 (172, 146)
22. Non Operating Margins - Interest 132,043 400, 256 70, 000 42,258
23. Allowance for Funds Used During Construction
24. Income (Loss) from Equity Investments
25. Non Operating Margins - Other 140, 733 78, 836 65, 000 (14, 078)
26. Generation and Transmission Capital Credits 684, 641 501, 621 (110, 770)
27. Other Capital Credits and Patronage Dividends 50, 306 32,481 83, 807 3,961
28. Extraordinary ltems
29. Patronage Capital or Margins (21 thru 28) 1,571,031 808, 772 613, 171 (250, 775)
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UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE
KS0042
FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION PERIOD ENDED
INSTRUCTIONS - See help in the online application. December 2023
PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT
YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THISYEAR ITEM LAST YEAR THISYEAR
(@ (b) (@ (b)
1. New Services Connected 70 28| 5. Miles Transmission
2. Services Retired 53 55 | & Miles Distribution - 2,038. 10 2,031. 47
Overhead
3. Total Services in Place 6,071 6, 046 | (+ Miles Distribution - 8.73 8.92
Underground
4. Idle Services 8. Total MilesEnergized
(Bxdurde Somsorald 276 305 B16+7 9 2,046. 83 2,040. 39
PART C. BALANCE SHEET
ASSETSAND OTHER DEBITS LIABILITIESAND OTHER CREDITS

1.  Total Utility Plant in Service 62,979,837 30. Memberships 0
2. Construction Work in Progress 1,113,182 31. Patronage Capital 23, 325, 388
3. Total Utility Plant (1 + 2) 64,093, 019] 32.  Operating Margins - Prior Years 0
4. Accum. Provision for Depreciation and Amort. 21,947,366 33.  Operating Margins - Current Year (204, 422)
5. Net Utility Plant (3 - 4) 42,145,653 | 34.  Non-Operating Margins 2,484,961
6.  Non-Utility Property (Net) 0| 35. Other Margins and Equities 330, 573
7. Investments in Subsidiary Companies 248, 755] 36. Total Margins & Equities (30 thru 35) 25, 936, 500
8. Invest. in Assoc. Org. - Patronage Capital 12,790, 676| 37.  Long-Term Debt - RUS (Net) 0
9. Invest. in Assoc. Org. - Other - General Funds 445, 461 | 38.  Long-Term Debt - FFB - RUS Guaranteed 31, 325, 298
10. Invest. in Assoc. Org. - Other - Nongeneral Funds 221,958| 39. Long-Term Debt - Other - RUS Guaranteed 0
11.  Investments in Economic Development Projects 0] 40. Long-Term Debt Other (Net) 4,321, 142
12, Other Investments 5,501| 41. Long-Term Debt - RUS - Econ. Devel. (Net) 0
13.  Special Funds 0| 42. Payments — Unapplied 566, 581
14, Total Other Property & Investments 13,712,351 a3 Total Long-Term Debt 35, 079, 859

(6thru 13) (37 thru 41 - 42)
15.  Cash - General Funds 156, 966 | 44.  Obligations Under Capital Leases - Noncurrent 0
16.  Cash - Construction Funds - Trustee 100 45, ';cdc %2:;? t;gt?g;?;;ngbﬁir g;/t'is(;ggs 0
17.  Special Deposits 25| 46. Total Other Noncurrent Liabilities (44 + 45) 0
18.  Temporary Investments 6,596, 459| 47.  Notes Payable 0
19.  Notes Receivable (Net) 0| 48.  Accounts Payable 1, 059, 884
20.  Accounts Rece!vable - Sales of Energy (Net) 1,194, 318 49, Consumers Deposits 106, 856
21.  Accounts Receivable - Other (Net) 217,056
22.  Renewable Energy Credits 0| 50.  Current Maturities Long-Term Debt 1,692, 042
23.  Materials and Supplies - Electric & Other 703, 772 51,  Current Mauwrities Long-Term Debt 0

- Economic Development

24.  Prepayments 157,913 | 52.  Current Maturities Capital Leases 0
25.  Other Current and Accrued Assets 136, 417 | 53.  Other Current and Accrued Liabilities 1,634,710
%. Total Current and Accrued Assets 9, 163, 026 | 54 Total Current & Accrued Liabilities 4,493, 492

(15 thru 25) (47 thru 53)
27.  Regulatory Assets 0| 55.  Regulatory Liabilities 0
28.  Other Deferred Debits 845, 141| 56,  Other Deferred Credits 356, 320
29, Total Assetsand Other Debits 65,866, 171 | 57. Total Liabilitiesand Other Credits 65, 866, 171

(5+14+26 thru 28) (36 + 43 + 46 + 54 thru 56)

RUS Financial and Operating Report Electric Distribution

Revision Date 2014




UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE KS0042
FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION PERIOD ENDED  iber 2023
INSTRUCTIONS - See help in the online application.
PART E. CHANGESIN UTILITY PLANT
BALANCE ADJUSTMENTSAND BALANCE
PLANT ITEM BEGINNING OF YEAR ADDITIONS RETIREMENTS TRANSFERS END OF YEAR
@ (b) © (d G
1. Distribution Plant 56, 202, 129 2, 805, 143 633, 194 0 58, 374,078
2. General Plant 3, 295, 937 199, 938 1,291 0 3,494,584
3. Headquarters Plant 2,759, 693 59, 747 0 0 2, 819, 440
4. Intangibles 494 0 0 0 494
5. Transmission Plant 1, 229, 049 0 0 0 1, 229, 049
6. Regional Transmission and Market 0 0 0 0
Operation Plant
7. All Other Utility Plant (2, 937, 808) 0 0 0 (2,937, 808)
8.  Total Utility Plant in Service (1 thru 7) 60, 549, 494 3, 064, 828 634, 485 0 62, 979, 837
9. Construction Work in Progress 1,368, 011 (254, 829) 1,113,182
10. Total Utility Plant (8 +9) 61,917, 505 2,809, 999 634, 485 | 0 64, 093, 019
PART F. MATERIALS AND SUPPLIES
BALANCE BALANCE
ITEM BEGINNING OF YEAR | PURCHASED SALVAGED USED (NET) SOLD ADJUSTMENT END OF YEAR
@ (b) © (d (G ® @

1. Electric 286, 879 636, 688 20, 945 431, 396 3, 446 345 510, 015
2. Other 221, 161 256, 953 0 12, 628 271, 153 (578) 193, 755
PART G. SERVICE INTERRUPTIONS
AVERAGE MINUTES PER CONSUMER BY CAUSE
ITEM POWER SUPPLIER MAJOR EVENT PLANNED ALL OTHER TOTAL

@) (b) © (d G
1. Present Year 16. 800 28. 200 6. 000 46. 800 97. 800
2. Five-Year Average 58. 680 76.200 1. 440 102. 840 239. 160

PART H. EMPLOYEE-HOUR AND PAYROLL STATISTICS
1. Number of Full Time Employees 26 [4. Payroll - Expensed 1,400, 615
2. Employee - Hours Worked - Regular Time 41, 662 [5. Payroll — Capitalized 391, 102
3. Employee - Hours Worked - Overtime 2,038 [6. Payroll - Other 472, 549
PART |. PATRONAGE CAPITAL
ITEM DESCRIPTION TH'S(;SEAR CUMU(';))AT'VE

1. Capital Credits - Distributions a. General Retirements 451, 588 2,813, 601

b. Specia Retirements 125, 728 1, 324, 300

c. Total Retirements(a + b) 577, 316 4,137,901
2. Capital Credits - Received a. Cash Recelved From Retirement of Patronage Capital by

Suppliers of Electric Power 412,084
b. Cash Received Frpm Retirement of Patronage Capital by 9 650
Lenders for Credit Extended to the Electric System '
c.  Total Cash Received (a + b) 421,734
PART J. DUE FROM CONSUMERSFOR ELECTRIC SERVICE
1. Amount Due Over 60 Days |$ 39, 202 |2. Amount Written Off During Y ear |$ 10, 227
ENERGY EFFICIENCY AND CONSERVATION LOAN PROGRAM

1. Anticipated Loan Delinquency % 4. Anticipated Loan Default %
2. Actual Loan Delinquency % 5. Actual Loan Default %
3. Total Loan Delinquency Dollars YTD 5 6. Total Loan Default Dollars YTD 5
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

BORROWER DESIGNATION

FINANCIAL AND OPERATING REPORT KS0042
ELECTRIC DISTRIBUTION
INSTRUCTIONS - See help in the online application PERIOD ENDED
December 2023
PART K. kWh PURCHASED AND TOTAL COST
No ITEM SUPPLIER | RENEWABLE | RENEWABLE kWh TOTAL AVERAGE INCLUDED IN | INCLUDED IN
CODE ENERGY FUEL PURCHASED cosT COsT TOTAL COST - | TOTAL COST -
PROGRAM TYPE (CentgkWh) FUEL COST WHEELING
NAME ADJUSTMENT | AND OTHER
CHARGES
(& (b) (@ (d) (e (0] (@ (h ()
1| Sunflower Electric 18315 178,928,064 9,408,690 5.26 3,074,879 1,935,443
Power Corp
(KS0053)
2| Wheatland Electric 20510 6,000
Coop, Inc (KS0051)
Tota 178,928,064 9,414,690 5.26 3,074,879 1,935,443
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UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION

RURAL UTILITIES SERVICE
FINANCIAL AND OPERATING REPORT K30042
ELECTRIC DISTRIBUTION
INSTRUCTIONS - See help in the online application PERIOD ENDED
December 2023
PART K. kWh PURCHASED AND TOTAL COST
No Comments
1] cust Chg, WHM Trans, WHM-HLF
2
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UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE
FINANCIAL AND OPERATING REPORT ISSO052
ELECTRIC DISTRIBUTION
INSTRUCTIONS - See help in the online application. PERIOD ENDED
December 2023
PART L. LONG-TERM LEASES
No NAME OF LESSOR TYPE OF PROPERTY RENTAL THISYEAR
(a) b ()
1|Hineman Radio Tower Site 750
TOTAL 750
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION
KS0042

PERIOD ENDED
Decenber 2023

INSTRUCTIONS - See help in the online application.

PART M. ANNUAL MEETING AND BOARD DATA

1. Date of Last Annual Meeting 2. Total Number of Members 3. Number of Members Present at Meeting 4. Was Quorum Present?
7/ 18/ 2023 2,579 117 Y
5. Number of Members Voting 6. Total Number of Board Members 7. Total Amount of Fees and Expenses 8. Does Manager Have
by Proxy or Mail for Board Members Written Contract?
324 9 $ 53,151 Y
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UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

BORROWER DESIGNATION

FINANCIAL AND OPERATING REPORT K30042
ELECTRIC DISTRIBUTION
INSTRUCTIONS - See help in the online application. PERIOD ENDED
December 2023

PART N. LONG-TERM DEBT AND

DEBT SERVICE REQUIREMENTS

No

ITEM

BALANCE END OF
YEAR

@

INTEREST
(Billed This Year)
(b)

PRINCIPAL
(Billed This Year)
©

TOTAL
(Billed This Year)
(d

Rural Utilities Service (Excludes RUS -
Economic Devel opment Loans)

National Rural Utilities Cooperative Finance
Corporation

4,321,142

209,205

493,515

702,720

CoBank, ACB

0

12,999

863,851

876,850

Federal Financing Bank

31,325,298

1,011,665

951,871

1,963,536

RUS - Economic Development Loans

Payments Unapplied

566,581

Principal Payments Received from Ultimate
Recipients of IRP Loans

Principal Payments Received from Ultimate
Recipients of REDL Loans

Principal Payments Received from Ultimate
Recipients of EE Loans

TOTAL

35,079,859

1,233,869

2,309,237

3,543,106

RUS Financial and Operating Report Electric Distribution

Revision Date 2014




UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

KS0042

INSTRUCTIONS - See help in the online application.

PERIOD ENDED
Decenber

2023

PART O. POWER REQUIREMENTSDATABASE - ANNUAL SUMMARY

CLASSIFICATION CORNES\L/JEMNEURESSALTEAS & DECEMBER COI\'IAS\L/JEI\/IR?RGSES,;CR)VED YEA-II;C')FT(? [ISATE
@ (b) ©
1. Residential Sales (excluding No. Consumers Served 2,227 2,225
seasonal) b. Kkwh Sold 23, 646, 439
c. Revenue 3,132,169
2. Residential Sales - Seasonal a No. Consumers Served 1, 108| 1,120
b.  kWh Sold 2,147,984
c. Revenue 522,098
3. Irrigation Sales a  No. Consumers Served 337| 337
b.  kWh Sold 8, 852, 968
c. Revenue 1,118, 261
4. Comm. and Ind. 1000KVA or Less | a  No. Consumers Served 1,830| 1, 846
b.  kWh Sold 50, 684, 964
c.  Revenue 5, 861, 945
5. Comm. and Ind. Over 1000 KVA a No. Consumers Served 178 | 180
b.  kWh Sold 74,181, 624
c. Revenue 7,302,181
6. Public Street & Highway Lighting a  No. Consumers Served 13 | 13
b. kwh Sold 392, 548
c. Revenue 61, 104
7. Other Salesto Public Authorities a  No. Consumers Served 47 | 48
b. kwh Sold 410, 637
c. Revenue 59, 173
8. Salesfor Resdle- RUS Borrowers a  No. Consumers Served |
b. kwh Sold
c. Revenue
9. Sdlesfor Resale - Other a  No. Consumers Served 1 | 1
b. kwh Sold 9, 335, 382
c. Revenue 650, 607
10. Total No. of Consumer s (lines 1a thru 9a) 5, 741| 5,770
11 Total kWh Sold (lines 1b thru 9b) 169, 652, 546
e
13. Transmission Revenue
14.  Other Electric Revenue (864, 747)
15. kWh - Own Use 91, 231
16. Tota kWh Purchased 178, 928, 075
17.  Tota kWh Generated
18.  Cost of Purchases and Generation 10, 346, 476
19. Interchange - kWh - Net
20.  Peak - Sum All kW Input (Metered) 31, 528

Non-coincident_X Coincident
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UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE KS0042
FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION PERIOD ENDED December 2023
INSTRUCTIONS - See help in the online application.
PART P. ENERGY EFFICIENCY PROGRAMS
ADDED THIS YEAR TOTAL TO DATE
No. of Amount Estimated No. of Amount Estimated
CLASSIFICATION Consumers Invested MMBTU Savings | Consumers Invested MMBTU Savings
@ (b) © (d) (€) ®
1. Residential Sales (excluding seasonal)
2. Residential Sales - Seasonal
3. Irrigation Sales
4. Comm. and Ind. 1000 KVVA or Less
5. Comm. and Ind. Over 1000 KVA
6. Public Street and Highway Lighting
7. Other Sales to Public Authorities
8. Sales for Resale — RUS Borrowers
9. Sales for Resale — Other
10. Tota
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION
INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION

KS0042

PERIOD ENDED

December 2023

INSTRUCTIONS - Reporting of investmentsis required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet itemsin Part
C. ldentify all investmentsin Rural Development with an 'X" in column (€). Both ‘Included’ and 'Excluded' Investments must be reported. See help in the online

application.
PART Q. SECTION I. INVESTMENTS (See Instructions for definitions of |ncome or L 0ss)
No DESCRIPTION INCLUDED EXCLUDED INCOME OR LOSS RURAL
(%) ()] (%) DEVELOPMENT
(a (b) (© (d) (e

2|Investmentsin Associated Or ganizations
Patronage Capital-Rural Data Processing 2,643
Patronage Capital-K ansas Electric Coop 17,062 (6,111)
Patronage Capital-NiSC 70,231 2,993
Patronage Capital-Garden City Coop 4,057 X
Patronage Capital-S & T Telephone Coop Assn 103,290 1,035] X
MIldwest Energy 586 X
Patronage Capita-NRUCFC 239,220 9,339] X
NRUCFC-Capital Term Certificates 221,958
Membership-NRUCFC 1,000
Membership-NRECA 10
Membership-Midwest ACA 25
M embership-Sunflower Electric Power Corp. 100
Membership-NiSC 50
Membership-KEC 10
Membership-S& T Telephone Coop Assn 5
Common Stock-Federated Rural Electric Ins. 184,335 6,943
M embership-SEP Corporation 1,000
Sunflower Electric Power Corp. 303,000
Building & Land Fund-KEC 19,222
Membership-NRTC 1,000
Golden Belt Telephone 35,220 128] X
Sunflower Electric Power Corp 5,363
Patronage Capital - Co-Bank 20,346
Patronage Capital-Sunflower Electric Power Corp 11,690,571 89,537
Patronage Capital-HL S-Federated Rural Electric Ins
Patronage Capital-HLS-S& T Telephone Coop Assn 7,401 X
Patronage Capital-HL S-Pioneer Electric 52
Patronage Capital-HL S-L ane-Scott Electric 971 X
Patronage Capital-HL S-New-Mac Electric 471
Patronage Capital-HL S-Intercounty Electric 130
Patronage Capital-HL S-Midwest Energy 346
Patronage Capital-HL S-Webster Electric 77
Patronage Capital-HL S-Barry Electric 87
MKEC - G& T Patronage Capital 353,973 (27,196)
MKECLLC 423,039
Totals 1,179,783 12,527,068 76,668

4| Other Investments
L ane County Area Development Corp 5,000 X
Garden City Coop 500 X
Beeler Coop 1 X
Totals 5,501

6| Cash - General
First National Bank-Dighton, Ks 6,190
First State Bank-Healy, Ks 50,476 100,000
Working Funds 300
First State Bank-Healy, Ks.-Revolving L oan Fund
Totals 50,776 106,190

7| Special Deposits
City of Dighton-Meter Deposit 25
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UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT

ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
KS0042

PERIOD ENDED
December 2023

INSTRUCTIONS - Reporting of investmentsis required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet itemsin Part

C. ldentify all investmentsin Rural Development with an 'X" in column (€). Both ‘Included’ and 'Excluded' Investments must be reported. See help in the online

application.
PART Q. SECTION I. INVESTMENTS (See Instructions for definitions of |ncome or L 0ss)

Totals 25

8| Temporary Investments
First National Bank-Dighton, Ks 72,537
First State Bank-Healy, Ks 204,596
NRUCFC Commercial Paper 6,319,326
Totals 204,596 6,391,863

9| Accounts and Notes Receivable - NET
Accts Rec-Resale & Electrician Service 17,656
Accts Rec-Contributions in aid of construction 199,400
Totals 217,056

11| TOTAL INVESTMENTS (1 thru 10) 1,657,737 19,025,121 76,668
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UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT

ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
KS0042

PERIOD ENDED
December 2023

INSTRUCTIONS - Reporting of investmentsis required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet itemsin Part
C. ldentify all investmentsin Rural Development with an 'X" in column (€). Both ‘Included’ and 'Excluded' Investments must be reported. See help in the online

application.
PART Q. SECTION I1. LOAN GUARANTEES
No ORGANIZATION MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE RURAL
(%) (¥ DEVELOPMENT
(a (b) (© (d) (e
TOTAL
TOTAL (Included Loan Guarantees Only)
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION
INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
KS0042

PERIOD ENDED
December 2023

INSTRUCTIONS - Reporting of investmentsis required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet itemsin Part
C. ldentify all investmentsin Rural Development with an 'X" in column (€). Both ‘Included’ and 'Excluded' Investments must be reported. See help in the online

application.
SECTION I11. RATIO
RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY PLANT 2.59 %
[Total of Included Investments (Section |, 11b) and Loan Guarantees - Loan Balance (Section |1, 5d) to Total Utility Plant (Line 3, Part
C) of this report]
SECTION IV. LOANS
No ORGANIZATION MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE RURAL
(%) (¥ DEVELOPMENT
(& (b) (© (d) C]
1| Employees, Officers, Directors
2| Energy Resources Conservation Loans
TOTAL
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Membership

car Members YE Meters miles of line | meters per
y F7, M2 change A% F7,010a change A% F7, B8 mile
2009 2,626 5,587 2,018 2.77
2010 2,615 (12)[ -0.42% 5,656 69 1.24% 2,035 2.78
2011 2,618 3 0.11% 5,700 44 0.78% 2,038 2.80
2012 2,604 (14) -0.53% 5,809 109 1.91% 2,050 2.83
2013 2,605 1 0.04% 5,881 72 1.24% 2,064 2.85
2014 2,600 (5)] -0.19% 5,889 8 0.14% 2,066 2.85
2015 2,600 - 0.00% 5,928 39 0.66% 2,067 2.87
2016 2,583 (17)] -0.65% 5,910 (18)] -0.30% 2,042 2.89
2017 2,572 (11)] -0.43% 5,863 (47)| -0.80% 2,042 2.87
2018 2,647 75 2.92% 5,849 (14)] -0.24% 2,042 2.86
2019 2,659 12 0.45% 5,808 (41)] -0.70% 2,044 2.84
2020 2,651 (8)] -0.30% 5,796 (12)] -0.21% 2,044 2.84
2021 2,666 15 0.57% 5,792 (4)] -0.07% 2,046 2.83
2022 2,572 (94)[ -3.53% 5,795 3 0.05% 2,047 2.83
2023 2,579 7 0.27% 5,741 (54)] -0.93% 2,040 2.81
5-year 2,625 (14) 5,786 (22) 2,044 2.83
Members and Meters
7,000
6,000
5,000
@ 4,000
E == Members
x
< 3,000 YE Meters
2,000
1,000
o e o L A
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SmartHub participation

year Members | SmartHub %
2019 2,659 644 24.2% begin
2020 2,651 727 27.4%
2021 2,666 789 29.6%
2022 2,572 848 33.0%
2023 2,579 904 35.1%
2023 EQY Report Members

Section 2, page 2



Safety

OSHA Workmans
DART - days away, Lost Work Days Rate Comp
year Recorda:zl‘(:elncident restricted, tl\'/ansferted Severity Rate - days away&:‘rom Experience
duties work Modifer

2012 - - - - 0.87
2013 17.22 - - - 0.84
2014 21.83 437 388.60 4.37 1.05
2015 13.20 - - - 1.08
2016 - - - - 1.06
2017 4.66 4.66 46.60 4.66 0.79
2018 4.95 - - - 0.79
2019 - - - - 0.85
2020 4.46 - - - 0.85
2021 4.72 - - - 0.86
2022 4.90 - - - 0.80
2023 - - - - 0.89
averages 6.33 0.75 36.27 0.75 0.89
3 year 3.21 - - - 0.85
5 year 2.82 - - - 0.85
8 year 5.87 0.90 43.52 0.90 0.90

RIR = (Deaths + Cases of Days Away + Cases of Job Transfers + Cases of Other) * 200,000 / Total Hours Worked

DART = (cases of Days Away + Cases of Job Transfer)*200,000 / Total Hours Worked
SR = Number of Days Away * 200,000 / Total Hours Worked
LDA =  (Deaths + Cases of Days Away) * 200,000 / Total Hours Worked

25.00

20.00

15.00

10.00

5.00

mmmm Recordable Incident Rate

Safety

e \\Orkmans Comp Experience Modifer
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Safety Council

Safety Complaince

year Safety Coordinator President Vice President Secretary Administrator
2011 |David Howard |KaseyJenkinson [Ben Mann Kathy Ballew

2012 |David Howard Kasey Jenkinson [Ben Mann Carrie Borell

2013 |David Howard Kasey Jenkinson [Ben Mann Carrie Borell

2014 |David Howard Kasey Jenkinson [Ben Mann Carrie Borell

2015 |Henry Morrow [Ben Mann Carrie Borell Henry Morrow

2016 [Chris Terhune Carrie Borell Henry Morrow Chris Terhune

2017 |Chris Terhune Henry Morrow Chris Terhune Carrie Borell Carrie Borrell
2018 |Chris Terhune Chris Terhune Carrie Borell Leighton Ayers Carrie Borrell
2019 [Chris Terhune Carrie Borell Leighton Ayers Chris Terhune Carrie Borrell
2020 |Chris Terhune Leighton Ayers Chris Terhune Carrie Borell Carrie Borrell
2021 |Chris Terhune Leighton Ayers Chris Terhune Carrie Borell Carrie Borrell
2022 |Chris Terhune Leighton Ayers Chris Terhune Carrie Borell Carrie Borrell
2023  [Chris Terhune Leighton Ayers Chris Terhune Carrie Borell Carrie Borrell
note: Employee Policy 508 (amended January 9, 2017) identifies the Safety Coordinator and Safety

Complaince Administrator positions are appointed by the General Manager. The third position is

elected by all employees.
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Major Incomes

Operating Investments in Non—' Nonf
o Operating Income (Loss) Operating
year Revenue anq Sub5|d|a.ry Margins - i el Margins - Total
Patronage Capital Companies Interest .. Other
YEF7 Part A, 1 YEF7,C7 YEF7,A 22 YEF7, A 24 YEF7, A 25
2008 11,812,653 1,102,505 17,977 622,934 105,371 13,661,440
2009 11,369,139 2,013,342 14,740 896,370 39,401 14,332,992
2010 13,057,889 1,144,283 14,599 (517,319) 12,928 13,712,380
2011 14,446,759 1,866,948 13,872 428,018 42,276 16,797,873
2012 15,223,186 (168,793) 22,376 365,591 95,071 15,537,431
2013 16,371,981 276,137 21,526 (1,505,139) 84,380 15,248,885
2014 18,005,804 270,152 15,192 53,579 50,805 18,395,532
2015 16,605,232 196,234 17,445 (66,212)] 720,312 17,473,011
2016 16,464,867 210,451 23,317 - 17,783 16,716,418
2017 16,786,658 221,993 39,032 - 21,510 17,069,193
2018 17,802,551 230,130 195,137 - 17,999 18,245,817
2019 17,827,108 244,067 256,085 - 40,353 18,367,613
2020 16,137,299 255,405 240,315 - (65,313) 16,567,706
2021 18,976,716 230,144 160,696 - (122,093) 19,245,462
2022 20,914,246 239,416 132,043 - 140,733 21,426,438
2023 17,842,791 248,755 400,256 - 78,836 18,570,638
5 yr average: 18,339,632 243,557 237,879 - 14,503 18,835,571
notes: 2018 Non-Operating Margins: Begin investment in RUS Cushion of Credit.
2020 Non-Operating Margins - Other: Generac purchases not recieved into inventory.
Incomes
25,000,000 2,500,000
2,000,000
20,000,000 1,500,000
I 1,000,000
15,000,000 I 500,000
10,000,000
(500,000)
5,000,000 I I I I I I I (1,000,000)
N (1,500,000)
- (2,000,000)
2008200920102011201220132014201520162017201820192020202120222023
mmmm Operating Revenue and Patronage Capital mmmm Investments in Subsidiary Companies
mmmm Non-Operating Margins - Interest Income (Loss) from Equity Investments
e Non-Operating Margins - Other
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Major Expenses

Op;er:gt:;ilz:;egr;ue Wholesale Power & N;;::;e&:\uge. Wholesale payroll Debt Service Depreciation and Amortization (.Ionsumer
year Capital Trans cost Revenue less Cost| power as a % (non-cash) Price Index (%
of Wholesale of Revenue Chanlfs;)DEE
YEF7 Part A, 1 YEF7, A, 3+4 Revzi) YEF7H, 4+5+6 | % of NetRev. |  YEF7N, (d) %of NetRev. | YEF7,A,13 | %ofRev.

2008 11,812,653 8,015,511 3,797,142 67.86% 1,641,435 43.23% 725,425 19.10% 722,422 19.03% 0.10
2009 11,369,139 7,343,325 4,025,814 64.59% 1,672,584 41.55% 1,112,809 27.64% 794,970 19.75% 2.70
2010 13,057,889 8,492,759 4,565,130 65.04% 1,668,170 36.54% 1,677,509 36.75% 813,571 17.82% 1.50
2011 14,446,759 9,183,381 5,263,378 63.57% 1,741,103 33.08% 1,309,502 24.88% 958,300 18.21% 3.00
2012 15,223,186 9,888,818 5,334,368 64.96% 1,688,428 31.65% 10,077,459 188.92% 1,113,616 20.88% 1.70
2013 16,371,981 10,593,398 5,778,583 64.70% 1,816,556 31.44% 1,269,380 21.97% 1,196,962 20.71% 1.50
2014 18,005,804 11,688,793 6,317,011 64.92% 1,830,042 28.97% 2,421,853 38.34% 1,373,925 21.75% 0.80
2015 16,605,232 10,246,789 6,358,443 61.71% 1,863,088 29.30% 2,682,323 42.19% 1,439,471 22.64% 0.70
2016 16,464,867 9,978,762 6,486,105 60.61% 1,930,483 29.76% 2,315,276 35.70% 1,473,729 22.72% 2.10
2017 16,786,658 9,726,371 7,060,287 57.94% 1,901,842 26.94% 2,283,481 32.34% 1,496,428 21.20% 2.10
2018 17,802,551 10,706,172 7,096,379 60.14% 1,888,300 26.61% 2,418,556 34.08% 1,517,330 21.38% 1.90
2019 17,827,108 10,474,321 7,352,787 58.76% 1,903,667 25.89% 2,570,606 34.96% 1,599,510 21.75% 1.80
2020 16,137,299 9,221,385 6,915,914 57.14% 1,980,223 28.63% 2,784,205 40.26% 1,650,032 23.86% 1.40
2021 18,976,716 11,294,294 7,682,422 59.52% 2,070,513 26.95% 3,543,940 46.13% 1,844,094 24.00% 6.58
2022 20,914,246 12,903,008 8,011,238 61.69% 2,103,994 26.26% 3,573,232 44.60% 1,888,036 23.57% 8.38
2023 17,842,791 10,346,476 7,496,315 57.99% 2,264,266 30.21% 3,543,106 47.26% 1,955,181 26.08% 3.35
5yr average: 18,339,632 10,847,897 7,491,735 59.0% 2,064,533 27.6% 3,203,018 42.6% 1,787,371 23.9% 4.30

notes:
2012
2020
2021

Controllable Expenses

These are the six areas where we have direct monthly control of expenses.

Debt Service: Aquilla purchase bad debts.
Operating Revenue: COVID-19; loss attributed to C&I accounts shutting down in quarantine.
Winter Storm Uri increases wholesale power costs (CoBank loan), COVID and Biden Administration policies create higher inflation and material shortages

Dl DYiEEm E{peiEe ilfct:umnfsr Customer Ser\./ice Sales Expense GElE e Controllable Expense total Net Revenue
pean Operations Maintenance Total 0&M Expense and nformation General
YEF7 Part A6 YEF7 Part A7 YEF7,A 8 YEF7,A9 YEF7,A 10 YEF7,A 11 dollars A% A%
2008 705,737 549,448 1,255,185 340,415 34,135 65,744 966,476 2,661,955
2009 749,129 445,424 1,194,553 370,864 33,634 92,622 1,038,804 2,730,477 2.57% 6.0%
2010 817,044 434,147 1,251,191 428,731 24,482 117,944 1,028,951 2,851,299 4.42% 13.4%
2011 847,318 600,870 1,448,188 465,020 33,641 124,329 1,126,698 3,197,876 12.16% 15.3%
2012 921,788 478,658 1,400,446 428,125 26,780 123,791 1,089,961 3,069,103 -4.03% 1.3%
2013 849,454 461,989 1,311,443 384,297 28,698 128,825 1,214,460 3,067,723 -0.04% 8.3%
2014 826,555 624,239 1,450,794 272,628 32,288 138,419 1,152,864 3,046,993 -0.68% 9.3%
2015 1,120,051 684,691 1,804,742 230,195 31,962 139,116 1,195,508 3,401,523 11.64% 0.7%
2016 1,010,944 492,823 1,503,767 237,995 32,648 137,585 1,198,220 3,110,215 -8.56% 2.0%
2017 1,318,249 626,505 1,944,754 214,121 27,439 137,315 1,237,887 3,561,516 14.51% 8.9%
2018 1,335,652 747,446 2,083,098 205,976 33,716 81,169 1,270,909 3,674,868 3.18% 0.5%
2019 1,308,661 687,659 1,996,320 221,835 30,105 55,317 1,411,038 3,714,615 1.08% 3.6%
2020 1,474,902 931,974 2,406,876 211,622 47,090 61,443 1,286,157 4,013,188 8.04% -5.9%
2021 1,018,864 1,245,835 2,264,699 225,551 67,611 71,976 1,453,814 4,083,651 1.76% 11.1%
2022 1,095,418 1,133,982 2,229,400 256,927 59,232 74,714 1,640,676 4,260,949 4.34% 4.3%
2023 1,051,121 1,062,231 2,113,352 258,175 69,604 104,865 1,952,613 4,498,609 5.58% -6.4%
5yr average: 1,246,699 949,379 2,196,079 224,382 47,551 68,924 1,412,519 3,949,454 3.7% 2.7%

notes:
2020

2023 EOY Report
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Construction Work Plan 2012-2020 ties directly to O&M expenses and there was a push to complete the CWP before the loan draws ended.
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Net Revenue
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This graph illustrates the relationship of Total Operating Revenue (blue line) to Wholesale Power and Transmission costs
(bars). The linear trendline for Revenues (blue dotted line) is growing faster than G&T and Controllable expenses.

Controllable Expenses
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The Controllable expenses graph shows those expenses that we have immediate control of in daily operations. The
graph breaks down Controllable Expenses into its' six components.
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Statement of Operations

Tl Op. Rev. Op. Margins Op Margins:Tl Pat. Cap. or Margins
vear F7A, 1 F7A, 21 Margins F7A, 29
2008 11,812,653 (362,579) -3.07% 439,545
2009 11,369,139 (327,227) -2.88% 670,098
2010 13,057,889 (52,624) -0.40% (469,921)
2011 14,446,759 101,209 0.70% 262,268
2012 15,223,186 234,239 1.54% 2,155,186
2013 16,371,981 518,454 3.17% 1,232,846
2014 18,005,804 682,698 3.79% 3,072,060
2015 16,605,232 327,982 1.98% 1,780,147
2016 16,464,867 699,763 4.25% 1,959,582
2017 16,786,658 825,550 4.92% 1,785,807
2018 17,802,551 679,436 3.82% 1,341,771
2019 17,827,108 704,198 3.95% 2,045,133
2020 16,137,299 (127,566) -0.79% 488,304
2021 18,976,716 393,295 2.07% 2,513,903
2022 20,914,246 563,308 2.69% 1,571,031
2023 17,842,791 (204,422) -1.15% 808,772
5 year average: 18,339,632 265,763 1.36% 1,485,429

dollars
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Statement of Operations
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Balance Sheet

Total Utility Plant Con_struction Work Cash (w/o C_ushion of
year in Progress Credit)
F7,C3 change F7, C2 F7, C15+16+17+18
2008 30,361,485 1,861,353 548,898
2009 32,501,548 2,140,063 3,813,272 412,092
2010 36,750,114 4,248,566 3,497,697 634,585
2011 38,533,365 1,783,251 1,043,970 703,617
2012 40,768,184 2,234,819 560,991 385,108
2013 43,722,618 2,954,434 380,320 2,544,660
2014 46,007,936 2,285,318 383,172 1,773,726
2015 47,456,324 1,448,388 107,943 1,561,617
2016 49,074,611 1,618,287 615,243 2,244,159
2017 49,647,131 572,520 281,204 3,184,502
2018 52,475,269 2,828,138 355,770 1,295,130
2019 56,926,974 4,451,705 2,924,100 3,003,585
2020 58,392,568 1,465,594 284,441 6,090,136
2021 59,930,131 1,537,563 1,004,116 5,735,208
2022 61,917,505 1,987,374 1,368,011 5,197,116
2023 64,093,019 2,175,514 11,113,182 6,753,550
5 year average: 60,252,039 2,323,550 3,338,770 5,355,919

Total Margins and | Total Long Term Total Assets and
year Equities Debt Other debits
F7, C36 F7, C43 F7, C29
2008 9,738,897
2009 7,132,634 10,182,203 28,314,168
2010 6,546,902 14,049,954 31,047,491
2011 7,125,716 18,113,444 32,228,748
2012 8,134,563 18,282,353 34,159,916
2013 9,258,822 30,419,110 43,069,677
2014 12,320,775 31,334,088 46,489,628
2015 14,076,132 30,417,473 47,381,151
2016 15,989,590 31,688,624 50,597,874
2017 17,746,601 30,663,803 51,547,910
2018 19,063,321 29,374,874 51,790,714
2019 22,092,543 32,740,962 58,436,497
2020 22,401,539 36,884,919 61,283,840
2021 24,535,862 35,286,431 64,691,365
2022 25,649,488 34,851,595 64,701,717
2023 25,936,500 35,079,859 65,866,171
5 year average: 24,123,186 34,968,753 62,995,918
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Balance Sheet
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B Total Utility Plant m Cash (w/o Cushion of Credit) ™ Total Long Term Debt = Construction Work in Progress

This graph shows that our utility plant is growing faster than our
debt (building equity).
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General Cash Requirement

There are two general schools of thought about how much cash a Cooperative should have on hand:
1 Eight percent (8%) of Total Utility Plant.

2 Modified: 2 mos. power bill + 1 yr interest payments + 2 mos. payroll
year TUP 8% Cash _on hand (w_/o difference
8% cushion of credit)
2009 32,501,548 2,600,124 412,092 (2,188,032)
2010 36,750,114 2,940,009 634,585 (2,305,424)
2011 38,533,365 3,082,669 703,617 (2,379,052)
2012 40,768,184 3,261,455 385,108 (2,876,347)
2013 43,722,618 3,497,809 2,544,660 (953,149)
2014 46,007,936 3,680,635 1,773,726 (1,906,909)
2015 47,456,324 3,796,506 1,561,617 (2,234,889)
2016 49,074,611 3,925,969 2,244,159 (1,681,810)
2017 49,647,131 3,971,770 3,184,502 (787,268)
2018 52,475,269 4,198,022 1,295,130 (2,902,892)
2019 56,926,974 4,554,158 3,003,585 (1,550,573)
2020 58,392,568 4,671,405 6,090,136 1,418,731
2021 59,930,131 4,794,411 5,735,208 940,797
2022 61,917,505 4,953,400 5,197,116 243,716
2023 64,093,019 5,127,442 6,753,550 1,626,108
Modified year two mor;tirls power| one y:;::sterest two months payroll — dlfferoe:lc-lea:](;Cash
2009 1,223,888 525,892 278,764 2,028,544 (1,616,452)
2010 1,415,460 668,600 278,028 2,362,088 (1,727,503)
2011 1,530,564 755,020 290,184 2,575,767 (1,872,150)
2012 1,648,136 732,750 281,405 2,662,291 (2,277,183)
2013 1,765,566 727,355 302,759 2,795,681 (251,021)
2014 1,948,132 1,181,441 305,007 3,434,580 (1,660,854)
2015 1,707,798 1,190,787 310,515 3,209,099 (1,647,482)
2016 1,663,127 1,204,368 321,747 3,189,242 (945,083)
2017 1,621,062 1,175,961 316,974 3,113,996 70,506
2018 1,784,362 1,220,122 314,717 3,319,201 (2,024,071)
2019 1,745,720 1,273,185 317,278 3,336,183 (332,598)
2020 1,536,898 1,340,480 330,037 3,207,415 2,882,721
2021 1,882,382 1,069,809 345,086 3,297,277 2,437,931
2022 2,150,501 1,289,717 350,666 3,790,884 1,406,232
2023 1,724,413 1,024,664 377,378 3,126,454 3,627,096
3.00% |projected increase
year two mor;tirls power 1yr interest pymts [two months payroll total difference
est. 2024 1,788,928 1,063,356 387,898 3,240,181 3,513,369
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Letters of Credit

2023 EQY Report

year CoBank NRUCFC NCSC total
2008 - 8,000,000 750,000 8,750,000
2009 - 8,000,000 750,000 8,750,000
2010 - 8,000,000 - 8,000,000
2011 4,000,000 13,000,000 - 17,000,000
2012 4,000,000 7,000,000 - 11,000,000
2013 1,000,000 2,000,000 - 3,000,000
2014 1,000,000 2,000,000 - 3,000,000
2015 1,000,000 2,000,000 - 3,000,000
2016 1,000,000 2,000,000 - 3,000,000
2017 1,000,000 2,000,000 - 3,000,000
2018 1,000,000 2,000,000 - 3,000,000
2019 1,000,000 4,000,000 - 5,000,000
2020 1,000,000 4,000,000 - 5,000,000
2021 1,000,000 4,000,000 - 5,000,000
2022 1,000,000 4,000,000 - 5,000,000
2023 1,000,000 4,000,000 - 5,000,000

Financial Statements
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Wholesale Power Costs

Sunflower Electric Cooperative, Inc, (KS0053)

kWh Purchased Total cost Average cost/kWh
vear F7,K 1le A% F7, K 1f A% F7,K1g AV
2009 130,987,897 7,336,998 5.60
2010 139,219,745 6.3% 8,474,304 15.5% 6.09 8.7%
2011 146,646,033 5.3% 9,156,901 8.1% 6.24 2.6%
2012 150,645,772 2.7% 9,870,010 7.8% 6.55 4.9%
2013 153,625,822 2.0% 10,582,848 7.2% 6.89 5.1%
2014 165,576,757 7.8% 11,673,641 10.3% 7.05 2.3%
2015 116,253,896 -29.8% 7,350,246 -37.0% 6.32 -10.3%
2016 108,820,364 -6.4% 7,228,920 -1.7% 6.64 5.1%
2017 110,961,381 2.0% 7,056,376 -2.4% 6.36 -4.3%
2018 127,882,493 15.2% 8,104,970 14.9% 6.34 -0.3%
2019 146,755,207 14.8% 8,557,112 5.6% 5.83 -8.0%
2020 164,012,270 11.8% 9,213,252 7.7% 5.62 -3.7%
2021 172,292,520 5.0% 13,703,987 48.7% 7.95 41.6%
2022 180,846,492 5.0% 11,964,685 -12.7% 6.62 -16.8%
2023 178,928,064 -1.1% 9,408,690 -21.4% 5.26 -20.5%
5 year average: 168,566,911 10,569,545 6.26
Mid-Kansas Electric Company, LLC (KS)
kWh Purchased Total cost Average cost/kWh

veer F7,K le A% F7, K 1f A% F7,K1g A%

2014

2015 41,741,147 2,891,019 6.93

2016 40,519,853 -2.9% 2,726,667 -5.7% 6.73 -2.8%

2017 39,228,540 -3.2% 2,652,813 -2.7% 6.76 0.5%

2018 36,559,539 -6.8% 2,587,617 -2.5% 7.08 4.7%

2019 33,588,583 -8.1% 1,904,843 -26.4% 5.67 -19.9%

2020

5 year average: 38,327,532 2,552,592 6.63

note: 2019  MKEC was merged into Sunflower on December 31, 2019.

Wholesale Power
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Wheatland Electric Cooperative (KS0051)

kWh Purchased Total cost Average cost/kWh

vear F7, K 1c A% F7,K 1d A% F7,K le A%
2009 - 0.0% 6,000 -

2010 - 0.0% 6,000 0.0% - 0.0%
2011 - 0.0% 6,000 0.0% - 0.0%
2012 - 0.0% 6,000 0.0% - 0.0%
2013 - 0.0% 6,000 0.0% - 0.0%
2014 - 0.0% 6,000 0.0% - 0.0%
2015 - 0.0% - -100.0% - 0.0%
2016 - 0.0% 12,000 - 0.0%
2017 - 0.0% 6,000 -50.0% - 0.0%
2018 - 0.0% 6,000 0.0% - 0.0%
2019 - 0.0% 6,000 0.0% - 0.0%
2020 - 0.0% 6,000 0.0% - 0.0%
2021 - 0.0% 6,000 0.0% - 0.0%
2022 - 0.0% 6,000 0.0% - 0.0%
2023 - 0.0% 6,000 0.0% 1.00 100.0%

LSEC pays Wheatland $6,000.00 per year for a circuit out of their Scott City Substation.
This contract was established in 2000 and has an annual evergreen clause which ended
in 2024. Energy is billed through SEPC.

Average WPC

kWh Purchased Total cost Average cost/kWh
veer F7, K total e A% F7, K total f A% F7,Ktlg A%
2009 130,987,897 7,342,998 5.606
2010 139,219,745 6.3% 8,480,304 15.5% 6.091 8.7%
2011 146,646,033 5.3% 9,162,901 8.0% 6.248 2.6%
2012 150,645,772 2.7% 9,876,010 7.8% 6.556 4.9%
2013 153,625,822 2.0% 10,588,848 7.2% 6.893 5.1%
2014 165,576,757 7.8% 11,679,641 10.3% 7.054 2.3%
2015 157,995,043 -4.6% 10,241,265 -12.3% 6.482 -8.1%
2016 149,340,217 -5.5% 9,967,587 2.7% 6.674 3.0%
2017 150,189,921 0.6% 9,715,189 -2.5% 6.469 -3.1%
2018 164,442,032 9.5% 10,698,587 10.1% 6.506 0.6%
2019 180,343,790 9.7% 10,467,955 -2.2% 5.804 -10.8%
2020 164,012,270 -9.1% 9,219,252 -11.9% 5.621 -3.2%
2021 172,292,520 5.0% 13,709,987 48.7% 7.957 41.6%
2022 180,846,492 5.0% 11,970,685 -12.7% 6.619 -16.8%
2023 178,928,064 -1.1% 9,414,690 -21.4% 5.262 -20.5%
5 year average: 175,284,627 10,956,514 6.253
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Consolidated WPC

year Sunflower Mid-Kansas & Wheatland Total

kwh SSs kWh SSs kWh SSs
2009 130,987,897 7,336,998 - 6,000 130,987,897 7,342,998
2010 139,219,745 8,474,304 - 6,000 139,219,745 8,480,304
2011 146,646,033 9,156,901 - 6,000 | 146,646,033 9,162,901
2012 150,645,772 9,870,010 - 6,000 150,645,772 9,876,010
2013 153,625,822 10,582,848 - 6,000 153,625,822 | 10,588,848
2014 165,576,757 11,673,641 - 6,000 165,576,757 | 11,679,641
2015 116,253,896 7,350,246 41,741,147 2,891,019 157,995,043 10,241,265
2016 108,820,364 7,228,920 | 40,519,853 | 2,738,667 149,340,217 9,967,587
2017 110,961,381 7,056,376 39,228,540 | 2,658,813 150,189,921 9,715,189
2018 127,882,493 8,104,970 36,559,539 | 2,593,617 164,442,032 | 10,698,587
2019 146,755,207 8,557,112 33,588,583 1,910,843 180,343,790 10,467,955
2020 164,012,270 9,213,252 - 6,000 164,012,270 9,219,252
2021 172,292,520 13,703,987 6,000 172,292,520 | 13,709,987
2022 180,846,492 11,964,685 6,000 180,846,492 | 11,970,685
2023 178,928,064 9,408,690 6,000 178,928,064 9,414,690

Consolidated percentages

year Sunflower Mid-Kansas & Wheatland

kWh SSs kWh SSs
2009 100% 100%
2010 100% 100%
2011 100% 100%
2012 100% 100%
2013 100% 100%
2014 100% 100%
2015 74% 72% 26% 28%
2016 73% 73% 27% 27%
2017 74% 73% 26% 27%
2018 78% 76% 22% 24%
2019 81% 82% 19% 18%
2020 100% 100%
2021 100% 100%
2022 100% 100%
2023 100% 100%

note:
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Wholesale Power Cost statistics

year Tl Cost purchased WPC per WP_C.perTotaI Cost pef mile
power Member Utility Plant energized
2009 7,342,998 2,796 0.23 3,639
2010 8,480,304 3,243 0.23 4,167
2011 9,162,901 3,500 0.24 4,496
2012 9,876,010 3,793 0.24 4,817
2013 10,588,848 4,065 0.24 5,129
2014 11,679,641 4,492 0.25 5,654
2015 10,241,265 3,939 0.22 4,955
2016 9,967,587 3,859 0.20 4,882
2017 9,715,189 3,777 0.20 4,758
2018 10,698,587 4,042 0.20 5,238
2019 10,467,955 3,937 0.18 5,121
2020 9,219,252 3,478 0.16 4,510
2021 13,709,987 5,143 0.23 6,701
2022 11,970,685 4,654 0.19 5,848
2023 9,414,690 3,651 0.15 4,614
5 year average: 10,956,514 4,172 0.18 5,359
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Sales / Power Requirements

Residential
YE Members
. kWh sold revenue revenue per revenue per
year Serviced kWh ($s) member per year kWh per month
F7, Olaa F7, Olbc F7, Olcc
2009 2,429 23,828,133 2,364,440 0.0992 973.42 817.5
2010 2,394 25,816,294 2,770,427 0.1073 1,157.24 898.6
2011 2,382 26,163,815 2,911,830 0.1113 1,222.43 915.3
2012 2,390 25,689,838 2,822,756 0.1099 1,181.07 895.7
2013 2,401 25,719,268 3,049,183 0.1186 1,269.96 892.7
2014 2,382 25,773,703 3,172,901 0.1231 1,332.03 901.7
2015 2,359 25,530,504 3,027,880 0.1186 1,283.54 901.9
2016 2,310 24,248,180 2,947,963 0.1216 1,276.17 874.8
2017 2,268 22,960,460 2,914,311 0.1269 1,284.97 843.6
2018 2,251 24,701,066 3,013,673 0.1220 1,338.82 914.4
2019 2,225 24,196,666 2,852,725 0.1179 1,282.12 906.2
2020 2,230 24,225,256 2,763,689 0.1141 1,239.32 905.3
2021 2,221 23,771,689 3,052,169 0.1284 1,374.23 891.9
2022 2,227 25,224,988 3,415,695 0.1354 1,533.77 943.9
2023 2,227 23,646,439 3,132,169 0.1325 1,406.45 884.8
5-year Avg.: 2,226 24,213,008 3,043,289 0.1256 1,367 906
Residential - Seasonal
year YES';AS::(?S kWh sold revenue revenue per TR T kWh per month
F7, 02aa F7, 02bc F7, 02cc kWh (5s) | member per year
2009 773 1,860,800 277,329 0.1490 359 201
2010 813 1,539,507 263,562 0.1712 324 158
2011 821 1,564,650 276,188 0.1765 336 159
2012 832 1,513,603 284,211 0.1878 342 152
2013 833 1,567,380 294,278 0.1878 353 157
2014 847 1,549,260 288,146 0.1860 340 152
2015 863 1,483,540 276,088 0.1861 320 143
2016 1,118 1,623,349 323,696 0.1994 290 121
2017 1,132 1,853,346 389,118 0.2100 344 136
2018 1,142 2,039,375 407,514 0.1998 357 149
2019 1,141 2,093,679 404,910 0.1934 355 153
2020 1,144 2,101,908 397,092 0.1889 347 153
2021 1,143 2,090,993 428,215 0.2048 375 152
2022 1,128 2,261,159 531,205 0.2349 471 167
2023 1,108 2,147,984 522,098 0.2431 471 162
5-year Avg.: 1,133 2,139,145 456,704 0.2130 404 157
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Irrigation

YE Members
year Serviced kWh sold revenue revenue per SESEILE e S O
kWh (Ss) member per year
F7, O3aa F7, O3bc F7, O3cc
2009 304 7,162,095 693,623 0.0968 2,282 1,963
2010 310 7,601,957 805,252 0.1059 2,598 2,044
2011 318 10,822,646 1,163,640 0.1075 3,659 2,836
2012 319 11,138,105 1,264,718 0.1135 3,965 2,910
2013 320 8,370,258 1,051,779 0.1257 3,287 2,180
2014 322 8,796,187 1,062,323 0.1208 3,299 2,276
2015 328 8,177,412 951,813 0.1164 2,902 2,078
2016 331 7,869,704 970,203 0.1233 2,931 1,981
2017 333 8,134,522 1,090,272 0.1340 3,274 2,036
2018 332 7,879,987 1,017,830 0.1292 3,066 1,978
2019 333 7,221,785 936,183 0.1296 2,811 1,807
2020 332 9,174,142 1,083,575 0.1181 3,264 2,303
2021 333 8,381,209 1,048,718 0.1251 3,149 2,097
2022 339 12,342,520 1,509,136 0.1223 4,452 3,034
2023 337 8,852,968 1,118,261 0.1263 3,318 2,189
| 5-year Avg.: 335 9,194,525 1,139,175 0.1243 3,399 2,286
Commercial and Industrial Under 1000kVa
year YES,ZI:/:ES?S kWh sold revenue MEEITIES Xr PRSP kWh per month
F7, O4aa F7, 04bc F7, O4cc LSO 5] e |

2009 1,704 39,230,972 3,820,393 0.0974 2,242 1,919
2010 1,757 41,497,830 4,262,818 0.1027 2,426 1,968
2011 1,820 44,204,909 4,740,353 0.1072 2,605 2,024
2012 1,871 46,610,683 5,263,034 0.1129 2,813 2,076
2013 1,932 48,832,624 5,714,222 0.1170 2,958 2,106
2014 1,930 49,748,211 5,839,560 0.1174 3,026 2,148
2015 1,942 47,249,392 5,327,256 0.1127 2,743 2,028
2016 1,876 47,833,352 5,446,191 0.1139 2,903 2,125
2017 1,877 52,018,673 5,840,567 0.1123 3,112 2,309
2018 1,862 52,942,381 5,854,660 0.1106 3,144 2,369
2019 1,856 52,598,388 5,561,123 0.1057 2,996 2,362
2020 1,836 47,133,206 4,838,951 0.1027 2,636 2,139
2021 1,856 49,159,209 5,745,205 0.1169 3,095 2,207
2022 1,859 51,537,166 6,225,668 0.1208 3,349 2,310
2023 1,830 50,684,964 5,861,945 0.1157 3,203 2,308
5-year Avg.: 1,847 50,222,587 5,646,578 0.1123 3,056 2,265
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Commercial and Industrial Over 1000kVa

YE Members
year Serviced KWh sold revente EVENUE per revenue Per | \vh per month
F7, O5aa F7, O5bc F7, O5cc kWh (5s) member per year
2009 292 36,821,205 3,374,707 0.0917 11,557 10,508
2010 299 40,325,704 4,048,590 0.1004 13,540 11,239
2011 303 41,245,457 4,376,476 0.1061 14,444 11,344
2012 318 42,374,438 4,621,338 0.1091 14,533 11,104
2013 318 47,179,171 5,375,207 0.1139 16,903 12,364
2014 329 58,572,731 6,596,728 0.1126 20,051 14,836
2015 357 54,703,255 6,078,261 0.1111 17,026 12,769
2016 197 47,803,166 5,836,685 0.1221 29,628 20,221
2017 180 44,232,730 5,666,618 0.1281 31,481 20,478
2018 189 56,451,769 6,528,043 0.1156 34,540 24,891
2019 189 73,111,587 7,123,779 0.0974 37,692 32,236
2020 191 64,477,905 6,189,529 0.0960 32,406 28,132
2021 177 68,365,457 7,714,065 0.1128 43,582 32,187
2022 180 68,155,981 7,594,117 0.1114 42,190 31,554
2023 178 74,181,624 7,302,181 0.0984 41,023 34,729
| 5-year Avg.: 183 69,658,511 7,184,734 0.1032 39,379 31,768
Public Street and Highway Lighting
year YES';AS::(?"S kWh sold revenue RIS Er TN T kWh per month
F7, O6aa F7, O6bc F7, O6cc kWh (5s) member per year

2009 32 449,357 70,679 0.1573 2,209 1,170
2010 31 448,596 57,687 0.1286 1,861 1,206
2011 30 448,767 57,928 0.1291 1,931 1,247
2012 29 448,050 54,759 0.1222 1,888 1,288
2013 28 447,334 59,082 0.1321 2,110 1,331
2014 30 448,431 63,634 0.1419 2,121 1,246
2015 28 446,571 60,826 0.1362 2,172 1,329
2016 27 444,547 59,776 0.1345 2,214 1,372
2017 23 442,027 58,983 0.1334 2,564 1,602
2018 23 441,548 58,367 0.1322 2,538 1,600
2019 13 440,152 55,988 0.1272 4,307 2,821
2020 13 430,912 53,329 0.1238 4,102 2,762
2021 13 431,352 58,086 0.1347 4,468 2,765
2022 13 430,233 64,169 0.1491 4,936 2,758
2023 13 392,548 61,104 0.1557 4,700 2,516
5-year Avg.: 13 425,039 58,535 0.1381 4,503 2,725
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Other Sales to Public Authority

YE Members
year Serviced KWh sold revente EVENUE per revenue Per | \vh per month
F7, 07aa F7, 07bc F7, 07cc kWh ($s)  fmember per year
2009 52 554,502 53,648 0.0967 1,032 889
2010 51 584,474 64,102 0.1097 1,257 955
2011 51 585,771 67,902 0.1159 1,331 957
2012 49 (48,715) 10,257 (0.2106) 209 (83)
2013 48 456,825 58,106 0.1272 1,211 793
2014 48 459,223 60,451 0.1316 1,259 797
2015 50 468,252 58,992 0.1260 1,180 780
2016 50 430,922 56,226 0.1305 1,125 718
2017 49 333,842 48,261 0.1446 985 568
2018 49 364,261 54,605 0.1499 1,114 619
2019 49 364,795 52,518 0.1440 1,072 620
2020 49 337,825 47,970 0.1420 979 575
2021 48 364,378 52,199 0.1433 1,087 633
2022 48 419,507 61,457 0.1465 1,280 728
2023 47 410,637 59,173 0.1441 1,259 728
5-year Avg.: 48 379,428 54,663 0.1440 1,136 657
Sales for Resale - The City of Dighton
year YESI;/I;::?S kWh sold revenue revenue per revenueper | per month
F7, 09aa F7, 09bc F7, 09cc kWh (3s) | member per year
2009 1 10,475,172 685,283 0.0654 685,283 872,931
2010 1 10,796,258 755,858 0.0700 755,858 899,688
2011 1 10,789,106 792,870 0.0735 792,870 899,092
2012 1 10,574,038 874,683 0.0827 874,683 881,170
2013 1 10,359,299 885,620 0.0855 885,620 863,275
2014 1 10,279,430 888,616 0.0864 888,616 856,619
2015 1 10,319,452 792,813 0.0768 792,813 859,954
2016 1 9,845,300 798,092 0.0811 798,092 820,442
2017 1 9,592,032 759,405 0.0792 759,405 799,336
2018 1 9,814,443 773,173 0.0788 773,173 817,870
2019* 1 10,143,859 691,896 0.0682 691,896 845,322
2020* 1 10,357,280 716,274 0.0692 716,274 863,107
2021 1 9,517,922 873,957 0.0918 873,957 793,160
2022 1 9,821,906 798,913 0.0813 798,913 818,492
2023 1 9,335,382 650,607 0.0697 650,607 777,949
5-year Avg.: 1 9,835,270 746,329 0.0760 746,329 819,606
note: 2019-20 adjusted for SEPC metering error
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Total Sales

Total Number of Total KWh Sold Tl Rev.enue - revenue per Other Electric Peak (CP)
year Meters Electric sales kWh ($5) Revenue
F7, 010 F7,011 F7,012 F7,014 F7, 020
2009 5,587 120,382,236 11,340,102 0.0942 29,035 25,666
2010 5,656 128,610,620 13,028,296 0.1013 29,592 27,775
2011 5,726 135,825,121 14,387,187 0.1059 29,537 28,015
2012 5,809 138,300,040 15,195,756 0.1099 27,429 28,983
2013 5,881 142,932,159 16,487,477 0.1154 26,106 28,672
2014 5,889 155,627,176 17,972,359 0.1155 33,445 28,907
2015 5,928 148,378,378 16,573,929 0.1117 31,301 28,275
2016 5,910 140,098,520 16,438,832 0.1173 26,035 27,714
2017 5,863 139,567,632 16,767,535 0.1201 19,124 28,543
2018 5,849 154,634,830 17,707,865 0.1145 94,686 31,298
2019 5,807 170,170,911 17,679,122 0.1039 184,012 31,828
2020 5,796 158,238,434 16,090,409 0.1017 325,121 29,572
2021 5,792 162,082,209 18,972,614 0.1171 4,103 32,358
2022 5,795 170,193,460 20,200,360 0.1187 713,886 31,865
2023 5,741 169,652,546 18,707,538 0.1103 91,231 31,528
Annual Gr:‘ﬂ: 0.18% 2.31% 3.39% 1.06% 7.93% 1.38%
Total Sales Percent of Revenue
Residential Residential Irrigation Small Comm Large Comm PA & Resale
year Seasonal
% revenue % revenue % revenue % revenue % revenue % revenue
2009 20.9% 2.4% 6.1% 33.7% 29.8% 7.1%
2010 21.3% 2.0% 6.2% 32.7% 31.1% 6.7%
2011 20.2% 1.9% 8.1% 32.9% 30.4% 6.4%
2012 18.6% 1.9% 8.3% 34.6% 30.4% 6.2%
2013 18.5% 1.8% 6.4% 34.7% 32.6% 6.1%
2014 17.7% 1.6% 5.9% 32.5% 36.7% 5.6%
2015 18.3% 1.7% 5.7% 32.1% 36.7% 5.5%
2016 17.9% 2.0% 5.9% 33.1% 35.5% 5.6%
2017 17.4% 2.3% 6.5% 34.8% 33.8% 5.2%
2018 17.0% 2.3% 5.7% 33.1% 36.9% 5.0%
2019 16.1% 2.3% 5.3% 31.5% 40.3% 4.5%
2020 17.2% 2.5% 6.7% 30.1% 38.5% 5.1%
2021 16.1% 2.3% 5.5% 30.3% 40.7% 5.2%
2022 16.9% 2.6% 7.5% 30.8% 37.6% 4.6%
2023 16.7% 2.8% 6.0% 31.3% 39.0% 4.1%
5 year average: 16.61% 2.49% 6.20% 30.79% 39.21% 4.70%
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Financial Analysis

Ratio Analysis
Equity General Financial
vear % of Assets Distribution Capitalization TIER OTIER oDSC Ge[]e':;r;ds
2008 25.64 25.37 39.97 1.93 0.23 1.29 3.19
2009 25.19 24.92 41.19 2.17 0.34 0.91 2.52
2010 21.09 20.77 31.79 (0.09) 0.92 1.14 2.81
2011 22.11 21.79 28.23 1.35 1.13 2.40 2.83
2012 23.81 23.47 30.79 3.93 1.31 0.35 8.19
2013 21.50 21.18 23.33 2.68 1.71 3.58 12.21
2014 26.50 12.64 28.22 3.59 1.58 2.28 0.70
2015 29.71 15.21 31.64 2.51 1.28 1.39 3.32
2016 31.60 16.25 33.54 2.65 1.59 1.98 4.63
2017 34.43 18.87 36.66 2.53 1.71 1.92 6.47
2018 36.81 21.84 39.36 211 1.56 1.60 9.80
2019 37.81 23.06 40.29 2.55 1.53 1.81 13.12
2020 36.70 22.34 38.88 1.68 1.11 1.34 18.41
2021 37.93 23.28 41.01 2.88 1.29 1.43 17.56
2022 39.64 24.87 42.40 2.22 1.44 1.25 13.12
2023 39.38 24.77 42.51 1.66 0.83 0.99 12.12
notes: 2014 Investment in Assoc Org - Patronage Capital jumped from $172,877 in 2013 to

$7,377,227. This drove Dist. Equity down.
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Blended Interest | Rate of Return on | KCC 12-822 Deposit .
year ) Current Ratio
Rate paid Rate Base Interest Rate
2008 1.67% 3.15% 0.20
2009 4.93% -2.16% 1.00% 0.46
2010 4.93% 5.32% 0.50% 0.43
2011 4.80% 3.49% 0.50% 0.49
2012 3.77% -2.74% 0.12% 0.43
2013 3.66% 2.63% 0.18% 1.46
2014 3.63% -1.47% 0.13% 1.47
2015 3.63% 0.19% 0.13% 1.32
2016 3.73% 1.77% 0.51% 1.58
2017 3.77% 2.90% 0.82% 1.77
2018 4.72% 3.28% 1.62% 1.06
2019 4.38% 1.70% 2.72% 1.59
2020 4.26% 1.55% 1.60% 2.52
2021 3.46% -0.88% 0.13% 1.65
2022 3.98% 2.49% 0.21% 1.90
2023 3.38% 0.07% 4.78% 2.04
Financial Ratios
4.5 21
19
4.0 18
3.5 16
3.0 15
13
2.5 12
2.0 10
9
: I.. H h 7
. 6
0.5 I 4
(0.5) 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 1
s TIER  mmmmm OTIER  mmmmm ODSC Gen Funds Level

2023 EQY Report Financial Analysis Section 9, page 2



Payroll

#FT Total Payroll Payroll per employee Overtime hours
year employees
F7, H1 F7, H4+5+6 A% dollars A% F7, H3 A%

2009 26 1,672,584 64,330 2,568

2010 25 1,668,170 -0.3% 66,727 3.7% 1,779 -30.7%
2011 25 1,741,103 4.4% 69,644 4.4% 1,941 9.1%
2012 24 1,688,428 -3.0% 70,351 1.0% 1,804 -7.1%
2013 24 1,816,556 7.6% 75,690 7.6% 1,496 -17.1%
2014 23 1,830,042 0.7% 79,567 5.1% 1,783 19.2%
2015 23 1,863,088 1.8% 81,004 1.8% 1,888 5.9%
2016 22 1,930,483 3.6% 87,749 8.3% 2,413 27.8%
2017 22 1,901,842 -1.5% 86,447 -1.5% 1,867 -22.6%
2018 22 1,888,300 -0.7% 85,832 -0.7% 1,772 -5.1%
2019 21 1,903,667 0.8% 90,651 5.6% 1,776 0.2%
2020 22 1,980,223 4.0% 90,010 -0.7% 1,874 5.5%
2021 21 2,070,513 4.6% 98,596 9.5% 2,236 19.3%
2022 22 2,103,994 1.6% 95,636 -3.0% 2,663 19.1%
2023 26 2,264,266 7.6% 87,087 -8.9% 2,038 -23.5%

FR Clothing Allowance Budget
year jeans (3x) Shirts (3x) Sweat Shirts | Outer Wear | Gloves (12x) Total per
employee

2016

2017 205.89 191.52 156.08 225.59 240.00 1,019.08

2018 202.90 195.12 179.06 279.99 - 857.07

2019 273.81 236.64 177.55 254.95 100.00 1,042.95

2020 317.99 253.65 259.05 - 240.00 1,070.69

2021 324.00 288.00 250.00 561.00 240.00 1,663.00

2022 277.80 274.38 210.30 - 240.00 1,002.48

2023 320.79 297.39 219.30 264.70 300.00 1,402.18

5 year avg: 279 250 215 219 164 1,127
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Long Term Debt

Rural Utilities Service (excludes RUS Econ Dev loans)

Total Debt (year end) Interest paid Principle paid Total paid
veer F7, Nla A% F7, N1b F7, N1lc F7,N1d A%

2009 9,266,038 474,526 251,732 726,258

2010 9,026,572 -2.6% 464,205 245,601 709,806 -2.3%
2011 8,789,324 -2.6% 453,910 240,590 694,500 -2.2%
2012 - -100.0% 203,979 9,017,177 9,221,156 1227.7%
2013 - - - 13,091 13,091 -99.9%
2014 The RUS has not offered direct loans since 2012.

National Rural Utilities Cooperative Finance Corporation (CFC)

Total Debt Interest paid Principle paid Total paid
vear F7, N2a A% F7, N2b F7, N2c F7, N2d A%

2009 765,783 51,366 335,185 386,551

2010 - 35,268 763,308 798,576 106.6%
2011 - 6,694 279,911 286,605 -64.1%
2012 8,598,954 158,903 170,529 329,432 14.9%
2013 11,371,570 32.2% 356,816 367,562 724,378 119.9%
2014 9,915,001 -12.8% 426,802 1,075,981 1,502,783 107.5%
2015 8,513,677 -14.1% 386,663 1,171,941 1,558,604 3.7%
2016 7,983,217 -6.2% 348,000 597,013 945,013 -39.4%
2017 7,434,944 -6.9% 329,464 530,458 859,922 -9.0%
2018 6,879,191 -7.5% 311,099 548,272 859,371 -0.1%
2019 6,345,436 -7.8% 291,685 553,599 845,284 -1.6%
2020 5,745,003 -9.5% 272,600 535,910 808,510 -4.4%
2021 5,213,010 -9.3% 251,897 555,994 807,891 -0.1%
2022 4,719,495 -9.5% 230,776 576,431 807,207 -0.1%
2023 4,321,142 -8.4% 209,205 493,515 702,720 -12.9%
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Federal Financing Bank

Total Debt Interest paid Principle paid Total paid

vear F7, Nda A% F7, N4b F7, N4c F7, N4d A%
2009 - - - - - -
2010 4,873,000 - 169,127 - 169,127 -
2011 9,173,738 88.3% 294,416 33,981 328,397 94.2%
2012 9,533,017 3.9% 369,868 157,003 526,871 60.4%
2013 18,897,158 98.2% 370,539 161,305 531,844 0.9%
2014 21,268,705 12.5% 754,639 164,431 919,070 72.8%
2015 21,753,414 2.3% 797,233 281,981 1,079,214 17.4%
2016 23,555,007 8.3% 844,881 437,889 1,282,770 18.9%
2017 23,078,459 -2.0% 839,018 470,467 1,309,485 2.1%
2018 26,166,528 13.4% 903,796 517,593 1,421,389 8.5%
2019 30,261,045 15.6% 972,849 587,550 1,560,399 9.8%
2020 33,906,778 12.0%| 1,054,248 758,282 1,812,530 16.2%
2021 33,234,898 -2.0% 788,443 634,870 1,423,313 -21.5%
2022 32,295,559 -2.8% 1,032,483 856,694 1,889,177 32.7%
2023 31,325,298 -3.0%[ 1,011,665 951,871 1,963,536 3.9%

RUS - EconDev Loans
Total Debt
year
F7, N5a A%
These funds are from the USDA Rural

2009 150,382 Economic Development Loan and
2010 150,382 0.0% Grant Program.
2011 150,382 0.0%
2012 150,382 0.0%
2013 150,382 0.0%
2014 150,382 0.0%
2015 150,382 0.0%
2016 150,400 0.0% note: 2016 was a correction to the proper amount.
2017 150,400 0.0%
2018 150,400 0.0%
2019 150,400 0.0%
2020 - note: Funds were returned to the USDA in 2020.
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Farm Credit Services (CoBank truck leasing)

Total Debt Principle paid Total paid
year Interest paid
F7, N10a A% F7, N10c F7, N10d 0%
2014 - 0.0% - - - 0.0%
2015 203,842 0.0% 6,891 44,505 51,396 0.0%
2016 279,060 36.9% 11,487 87,493 98,980 92.6%
2017 318,223 14.0% 7,479 114,074 121,553 22.8%
2018 180,427 -43.3% 5,227 137,796 143,023 17.7%
2019 338,939 87.9% 8,651 156,272 164,923 15.3%
2020 232,665 -31.4% 13,632 149,533 163,165 -1.1%
2021 - -100.0% 948 310,413 311,361 90.8%
2022 - 0.0% - - - 0.0%
CoBank - Winter Storm Uri
Total Debt . Principle paid Total paid
year Interest paid
F7, N3a A% F7, N10c F7, N10od A%
2021 1,176,756 28,521 972,854 1,001,313
2022 312,907 -73.4% 26,458 850,390 876,848 -12.4%
2023 - 12,999 863,851 876,850 0.0%

Payments Unapplied / Cushion of Credit account (applies against RUS / FFB loans only)

Total Amount | % of FFB
year

F7,N6aorCa2 | debt
2012 -
2013 -
2014 -
2015 -
2016 -
2017 -
2018 3,821,245 14.6%
2019 4,015,919 13.3%
2020 4,210,034 12.4%
2021 4,338,233 13.1%
2022 2,476,366 7.7%
2023 566,581 1.8%

2023 EQY Report

note:

The Agriculture Improvement Act of 2018

(Section 6503) amended the program to stop
deposits intpo the Cushion of Credit account.
The interest rate was changed from 5.0% to

the following:

end of fiscal year

percent paid

2020
2021
2022

thereafter

Long-Term Debt

5.0%
4.0%

1-year Treasury Rate
1-year Treasury Rate

Section 11, page 3



Total Long-Term Debt

Total Debt . o . Total paid Blended
year Interest paid Principle paid
dollars A% dollars A% Interest Rate
2009 10,182,203 525,892 586,917 1,112,809 4.93%
2010 14,049,954 38.0% 668,600 1,008,909 1,677,509 50.7% 4.93%
2011 18,113,444 28.9% 755,020 554,482 1,309,502 -21.9% 4.80%
10year 2012 18,282,353 0.9% 732,750 9,344,709 | 10,077,459 669.6% 3.77%
2013 30,419,110 66.4% 727,355 541,958 1,269,313 -87.4% 3.66%
2014 31,334,088 3.0% 1,181,441 1,240,412 2,421,853 90.8% 3.63%
2015 30,621,315 -2.3%| 1,190,787 1,498,427 2,689,214 11.0% 3.63%
2016 31,967,684 4.4%| 1,204,368 1,122,395 2,326,763 -13.5% 3.73%
S5year 2017 30,982,026 -3.1%| 1,175,961 1,114,999 2,290,960 -1.5% 3.77%
2018 33,376,546 7.7%| 1,220,122 1,203,661 2,423,783 5.8% 4.72%
2019 37,095,820 11.1%| 1,273,185 1,297,421 2,570,606 6.1% 4.38%
2020 39,884,446 7.5% 1,340,480 1,443,725 2,784,205 8.3% 4.26%
2021 39,624,664 -0.7%| 1,069,809 2,474,131 3,543,940 27.3% 3.46%
2022 37,327,961 -5.8% 1,289,717 2,283,515 3,573,232 0.8% 3.98%
2023 31,325,298 -16.1%| 1,024,664 1,815,722 2,840,386 -20.5% 3.38%
10 year average:| 34,353,985 1,197,053 1,549,441 2,746,494 3.89%
5year average:| 37,051,638 1,199,571 1,862,903 3,062,474 3.89%

45,000,000
40,000,000
35,000,000
30,000,000
25,000,000
20,000,000
15,000,000
10,000,000
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Long Term Debt
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B RUS mCFC mFFB

note: The CoBank note of $312,907 is intermediate term and not included above.
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Line Losses

Total kWh Total kWh cost $ | Avg Cost | Total kWh Sales + | TjsalesRev$ | AvgRev per | Avg Margin | . .
year purchased (YEF7, (VEF7, K, f) per kWh |Own Use (YEF7, O, (EF7, 0, 12) KWh per kWh Line Loss (%)| Line Loss (S)
K, e) 11415)
2009 130,987,897 7,342,998 | 0.056059 120,467,847 11,340,102 | 0.0941338| 0.0380752 8.03% 400,554
2010 139,219,745 8,480,304 | 0.060913 128,700,536 13,028,296 | 0.1012295| 0.0403165 7.56% 424,097
2011 146,646,033 9,162,901 | 0.062483 135,919,568 14,387,187 | 0.1058507| 0.0433676 7.31% 465,181
2012 150,645,772 9,876,010 | 0.065558 138,389,339 15,195,756 | 0.1098044| 0.0442466 8.14% 542,305
2013 153,625,822 10,588,848 | 0.068926 143,027,739 16,487,477 | 0.1152747| 0.0463485 6.90% 491,205
2014 165,576,757 11,679,641 | 0.070539 155,420,003 17,972,359 | 0.1156374| 0.0450982 6.13% 458,052
2015 157,995,043 10,241,265 0.06482 148,460,164 16,573,929 | 0.1116389| 0.0468187 6.03% 446,411
2016 149,340,217 9,967,587 | 0.066744 140,172,604 16,438,832 | 0.1172756| 0.0505315 6.14% 463,253
2017 150,189,921 9,715,189 | 0.064686 139,634,125 16,767,535 | 0.1200819| 0.0553959 7.03% 584,748
2018 164,442,032 10,698,587 0.06506 154,706,521 17,707,865 0.114461| 0.0494011 5.92% 480,945
2019 180,343,790 10,467,955 | 0.058044 168,382,692 17,597,211 | 0.1045072| 0.0464628 6.63% 555,746
2020 164,012,270 9,219,252 | 0.056211 158,317,590 16,090,409 | 0.1016337| 0.045423 3.47% 258,669
2021 172,292,520 13,709,987 | 0.079574 162,157,780 18,972,614 | 0.117001 | 0.0374271 5.88% 379,313
2022 180,846,492 11,970,685 | 0.066193 170,277,430 20,200,360 | 0.118632 | 0.052440 5.84% 554,237
2023 178,928,064 9,414,690 | 0.052617 169,743,777 18,707,538 | 0.110210 | 0.057593 5.13% 528,953
Line Loss (%)

9.00%

8.00%

7.00% |

6.00%

5.00%

3.00%

2.00% I

1.00%

0.00%
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Member Deposits

Each December the KCC sets this interest rate for the upcoming calendar year to reflect the prevailing interest rates on short-

term, risk-free investments. The orders setting the interest rate can be viewed under Docket No. 98-GIMX-348-GIV.

LSEC Year-end Member e bad debt net gain/loss
Deposits (YEF7 C. 48 or year paid KCC interest rate . write-offs .
49) paid (F71,2) on deposits
1985 - 1986 7.00% - - -
1986 3,528 1987 6.00% 212 6,745 (3,428)
1987 5,605 1988 6.50% 364 8,800 (3,559)
1988 6,330 1989 7.00% 443 - 5,887
1989 5,548 1990 7.00% 388 - 5,160
1990 8,397 1991 7.00% 588 4,232 3,577
1991 6,593 1992 5.00% 330 - 6,264
1992 10,208 1993 4.00% 408 4,663 5,137
1993 12,120 1994 3.50% 424 - 11,696
1994 14,527 1995 6.85% 995 507 13,025
1995 15,633 1996 5.40% 844 - 14,789
1996 18,162 1997 5.40% 981 3,129 14,052
1997 24,081 1998 5.70% 1,373 2,989 19,719
1998 25,038 1999 4.60% 1,152 738 23,148
1999 28,523 2000 5.90% 1,683 3,913 22,927
2000 29,704 2001 6.00% 1,782 11,317 16,605
2001 38,738 2002 2.00% 775 1,434 36,529
2002 42,062 2003 1.50% 631 1,136 40,295
2003 43,639 2004 1.50% 655 1,710 41,274
2004 43,168 2005 2.60% 1,122 1,128 40,918
2005 67,288 2006 4.40% 2,961 122 64,205
2006 60,253 2007 4.90% 2,952 798 56,503
2007 106,702 2008 3.15% 3,361 4,393 98,948
2008 127,307 2009 1.00% 1,273 21 126,013
2009 118,727 2010 0.50% 594 16,744 101,389
2010 124,967 2011 0.50% 625 12,909 111,433
2011 120,367 2012 0.12% 144 909 119,314
2012 108,389 2013 0.18% 195 5,245 102,949
2013 103,904 2014 0.13% 135 5,727 98,042
2014 107,268 2015 0.13% 139 4,446 102,683
2015 102,588 2016 0.51% 523 4,702 97,363
2016 116,713 2017 0.82% 957 1,105 114,651
2017 118,512 2018 1.62% 1,920 4,588 112,004
2018 125,592 2019 2.72% 3,416 1,340 120,836
2019 112,413 2020 1.60% 1,799 4,948 105,666
2020 121,550 2021 0.13% 158 5,849 115,543
2021 112,956 2022 0.21% 237 - 112,719
2022 113,757 2023 4.78% 5,438 8,570 99,749
2023 106,856 2024 5.05% 5,396 10,227 91,233
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Write-Offs

LSEC MKEC Retail Total total electric Write-offs as a %

ear revenues

¢ dollars dollars dollars dollars YEF7 A.1 of rev. OIJ;Z(:;_::)
1988 8,800 8,800.19 5,280,079 0.17% 0.00%
1989 - - 4,901,375 0.00% 0.00%
1990 - - 5,013,960 0.00% 0.00%
1991 8,072 8,071.86 5,118,377 0.16% 0.00%
1992 - - 5,109,588 0.00% 0.00%
1993 4,722 4,721.76 5,663,593 0.08% 0.00%
1994 275 274.95 5,580,101 0.00% 0.00%
1995 232 231.80 5,561,110 0.00% 0.00%
1996 68 67.86 5,338,287 0.00% 0.00%
1997 3,126 3,126.29 5,757,738 0.05% 0.00%
1998 3,176 3,175.54 5,470,190 0.06% 0.00%
1999 738 737.91 5,286,357 0.01% 0.00%
2000 3,913 3,913.14 5,341,064 0.07% 0.00%
2001 11,317 380.84 11,698.14 5,651,601 0.20% 0.64%
2002 1,434 29.65 1,464.10 6,100,028 0.02% 2.06%
2003 1,136 - 1,136.24 6,006,954 0.02% 0.00%
2004 1,710 2,930.84 4,640.95 6,088,114 0.03% 5.19%
2005 1,128 296.25 1,423.96 6,187,957 0.02% 0.30%
2006 122 1,613.42 1,734.93 6,885,147 0.00% 2.17%
2007 798 4,521.29 378.64 5,698.12 9,393,434 0.06% 0.41%
2008 - 20.67 - 20.67 11,812,653 0.00% 0.00%
2009 2,812 | 13,932.37| 1,182.39 17,926.87 | 11,369,139 0.15% 3.00%
2010 8,907 4,001.70 740.12 13,648.76 | 13,057,889 0.10% 5.72%
2011 228 681.18 5.62 915.02 14,387,187 0.01% 0.01%
2012 464 4,780.47 | 1,188.62 6,433.16 15,195,756 0.03% 1.25%
2013 2,927 2,800.24 | 1,437.56 7,164.69 | 16,487,477 0.03% 1.70%
2014 892 3,712.46 | 1,166.77 5,771.19 | 17,972,359 0.03% 2.30%
2015 476 4,191.77 - 4,667.31 | 16,573,929 0.03% 0.00%
2016 34 1,055.44 | 2,363.26 3,452.31 16,438,832 0.01% 13.29%
2017 403 4,086.63 - 4,489.52 | 16,767,535 0.03% 0.00%
2018 1,015 589.46 252.64 1,857.45 | 17,707,865 0.01% 1.40%
2019 726 2,250.77 146.78 3,123.57 17,827,108 0.02% 0.36%
2020 206 866.38 - 1,071.90 16,137,299 0.007% 0.00%
2021 7,268 - 7,268.15 | 18,976,716 | 0.038% 0.00%
2022 9,164 5,987.90 15,151.44 | 20,914,246 | 0.044% 4.25%
2023 2,630 - 2,629.66 | 17,842,791 ( 0.015% 0.00%
10 yr avg: 2,281 2,393 992 4,948 | 17,715,868 0.02% 2.16%
5yravg: 3,999 1,559 1,227 5,849 | 18,339,632 0.02% 0.92%

notes:

2009
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Write-Offs
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Appraised Property Value Determinant (PVD)

PVD (State of TUP
year % A
Kansas) F7, C3
2009 32,501,548
2010 8,000,000 36,750,114 21.8%
2011 8,000,000 38,533,365 20.8%
2012 9,150,000 40,768,184 22.4%
2013 10,500,000 43,722,618 24.0%
2014 10,450,000 46,007,936 22.7%
2015 12,600,000 47,456,324 26.6%
2016 11,200,000 49,074,611 22.8%
2017 12,500,000 49,647,131 25.2%
2018 14,400,000 52,475,269 27.4%
2019 15,100,000 56,926,974 26.5%
2020 16,225,000 58,392,568 27.8%
2021 15,500,000 59,930,131 25.9%
2022 14,500,000 61,917,478 23.4%
2023 12,400,000 64,093,019 19.3%
Property Taxes
county 2018 2019 2020 2021 2022 2023 5 year change
Finney 27,362 29,163 63,666 64,667 58,826 51,612 22,449
Gove 12,122 11,890 12,744 13,823 11,999 11,732 (158)
Hodgeman 37,331 38,465 40,731 42,363 37,438 33,612 (4,853)
Lane 325,427 325,103 333,702 | 310,413 | 293,290 278,060 (47,043)
Logan 1,018 1,083 1,127 1,171 1,017 1,006 (77)
Ness
LSEC| 146,567 156,732 331,063 | 283,852 | 245,206 226,894 70,162
MKEC| 140,835 160,685
287,402 317,417 331,063 | 283,852 | 245,206 226,894 (90,523)
Scott 85,890 86,616 87,294 90,818 82,220 74,363 (12,253)
Rush 19,220 20,682 21,134 35,677 33,332 30,678 9,996
Total 795,771 830,419 891,461 | 842,783 | 763,328 707,957 | (122,462)
4.4% 7.4% -5.5% -9.4% -7.3%
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Irrigation

LSEC MKEC Total
year faceplate . faceplate | actual | billed faceplate .
no. hp actual hp | billed hp | no. hp hp hp no. hp actual hp | billed hp
2008 273 5,574 | 6,344 273 - 5,574 6,344
2009 283 5,657 | 6,525 283 - 5,657 6,525
2010 283 5,973 | 6,697 283 - 5,973 6,697
2011 302 6,396 | 7,117 302 - 6,396 7,117
2012 306 7,580 6,309 | 7,337 306 7,580 6,309 7,337
2013 306 7,190 6,294 | 7,357 306 7,190 6,294 7,357
2014 306 7,203 6,534 | 7,276 306 7,203 6,534 7,276
2015 317 7,402 6,763 | 6,763 317 7,402 6,763 6,763
2016 320 7,575 6,614 | 7,560 11 205| 129 205 | 331 7,780 6,743 7,765
2017 322 7,668 6,761 | 7,442 183 161 1651 331 7,851 6,922 7,607
2018 322 7,663 6,806 | 7,495 183| 158 1651 331 7,846 6,964 7,660
2019 324 7,663 6,699 | 7,513 183 110 178 | 333 7,846 6,808 7,691
2020 332 7,871 6,844 | 7,564 - - - - 332 7,871 6,844 7,564
2021 335 7,958 6,893 | 7,609 - - - - 335 7,958 6,893 7,609
2022 336 8,074 7,033 7,710 - - - - 336 8,074 7,033 7,710
2023 337 8,167 | 7,0100| 7,856 - - - - 337 8,167 7,010 7,856
notes: Actual horsepower is calculated as: peak demand + 0.746
Billed Horsepower is calculated according to Rate Schedule IS-16
Irrigation
9,000 400
8,000 350
7,000 300
6,000
250
5,000
200
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150
3,000
2,000 100
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faceplate hp actual hp billed hp number of accounts
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Capital Credits - Total

General Special Received from Received from
Retirements Retirements G&T* Lenders
year
F7,11a F7,11b F7,12a F7,12b
2009 - 21,732 - 14,468
2010 - 23,954 - 20,249
2011 - 23,505 - 14,807
2012 - 22,637 - 6,652
2013 - 62,576 - 17,762
2014 - 29,037 - 50,546
2015 - 25,063 - 18,247
2016 - 44,909 - 16,194
2017 - 28,824 247,221 15,782
2018 - 23,733 331,400 15,204
2019 - 30,645 - 14,530
2020 - 176,771 383,982 13,731
2021 390,140 61,000 292,173 11,831
2022 461,189 62,857 330,091 10,416
2023 451,588 125,728 412,084 9,650
Capital Credit Summary.
Distribution
Lane-Scott Electric Cooperative, Inc. MKEC
Total
allocated retired unretired amount allocated retired unretired retired unretired
amount amount
11,598,366 3,903,684 7,694,682 1,725,408 48,831 1,676,577 3,952,516 9,371,259
34% 66% 2.83% 97.17% 30% 70%
G&T
MKEC G&T Sunflower G&T
. . . . . unretired
allocated retired by MKEC | retired by LSEC [ unretired amount allocated retired by G&T | retired by LSEC -
964,017 132,314.59 3,174 960,843 13,052,814 1,452,552 59,570 12,993,244
13.7% 0.33% 11.1% 0.46%
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Total Distribution Capital Credit Retirements to Members

Lane-Scott Electric Cooperative, Inc.
year

allocated retired unretired

amount

1961 27,480 27,480 -
1962 22,296 22,296 -
1963 54,192 54,192 -
1964 44,263 44,263 -
1965 36,269 36,269 -
1966 49,356 49,356 -
1967 41,398 41,398 -
1968 67,296 67,296 -
1969 44,715 44,715 -
1970 89,875 89,875 -
1971 81,066 81,066 -
1972 78,891 78,891 -
1973 81,060 81,060 -
1974 17,925 17,925 -
1975 - - -
1976 8,630 8,630 -
1977 61,324 61,324 -
1978 48,867 48,867 -
1979 24,575 24,575 -
1980} 111,333 | 111,333 -
1981 79,537 79,537 -
1982 25,679 25,679 -
1983 62,705 62,705 -
1984] 229,090 | 229,090 -
1985] 126,244 | 126,244 -
1986] 131,018 | 131,018 -
1987 53,975 53,975 -
1988] 152,650 | 152,650 -
1989 - - -
1990 - - -
1991 - - -
1992 - - -
1993] 195,218 | 195,218 -
1994] 135,909 | 135,909 -
1995 19,522 19,522 -
1996 - - -

2023 EQOY Report

Lane-Scott Electric Cooperative, Inc.
year
allocated retired unretired amount
1997 100,930 100,930 -
1998 438,374 438,374 -
1999 864,531 665,229 199,302.04
2000 551,489 58,644 492,844.32
2001 586,236 59,801 526,434.91
2002 894,126 91,462 802,663.85
2003 - - -
2004 445,083 37,568 407,515.28
2005 654,424 53,870 600,554.66
2006 249,740 19,842 229,897.83
2007 957,265 68,737 888,527.53
2008 760,877 43,318 717,559.19
2009 812,994 49,424 763,570.49
2010 - - -
2011 - - -
2012 - - -
2013 - - -
2014 - - -
2015 - - -
2016 373,974 15,210 358,764.30
2017 440,180 8,161 432,019.39
2018 963,372 18,519 944,852.80
2019 764,902 15,735 749,166.64
2020 - - -
2021 649,304 4,032 645,271
2022 613,614 1,300 612,314
Lane-Scott Electric Cooperative, |
allocated retired unretired amount
ftotals | 13,323,774 | 3,952,516 | 9,371,259
29.67% 70.33%

Capital Credits
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LSEC Distribution Capital Credit Retirements to Members

as of:

12/31/2023

2023 EQOY Report

Capital Credits

Lane-Scott Electric Cooperative, Inc. Lane-Scott Electric Cooperative, Inc.
year rod year

allocated retired uanr;zc::t allocated retired unretired amount
1961 27,480 27,480 - 1997 100,930 100,930 -
1962 22,296 22,296 - 1998 438,374 438,374 -
1963 54,192 54,192 - 1999 864,531 665,229 199,302
1964 44,263 44,263 - 2000 551,489 58,644 492,844
1965 36,269 36,269 - 2001 586,236 59,801 526,435
1966 49,356 49,356 - 2002 894,126 91,462 802,664
1967 41,398 41,398 - 2003 - - -
1968 67,296 67,296 - 2004 445,083 37,568 407,515
1969 44,715 44,715 - 2005 654,424 53,870 600,555
1970 89,875 89,875 - 2006 249,740 19,842 229,898
1971 81,066 81,066 - 2007 957,265 68,737 888,528
1972 78,891 78,891 - 2008 760,877 43,318 717,559
1973 81,060 81,060 - 2009 812,994 49,424 763,570
1974 17,925 17,925 - 2010 - - -
1975 - - - 2011 - - -
1976 8,630 8,630 - 2012 - - -
1977 61,324 61,324 - 2013 - - -
1978 48,867 48,867 - 2014 - - -
1979 24,575 24,575 - 2015 - - -
1980 111,333 111,333 - 2016 - - -
1981 79,537 79,537 - 2017 300,583 3,553 297,030
1982 25,679 25,679 - 2018 462,498 4,780 457,719
1983 62,705 62,705 - 2019 53,938 460 53,477
1984 229,090 229,090 - 2020 - - -
1985 126,244 126,244 - 2021 649,304 4,032 645,271
1986 131,018 131,018 - 2022 613,614 1,300 612,314
1987 53,975 53,975 -
1988 152,650 152,650 -
1989 - - - Lane-Scott Electric Cooperative, Inc.
1990 _ _ _ allocated retired unretired amount
1991 - - -
1992 - - - totals 11,598,366 3,903,684 7,694,682
1993 195,218 195,218 - 33.66% 66.34%
1994 135,909 135,909 -
1995 19,522 19,522 -
1996 - - -
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MKEC Distribution Capital Credit Retirements to Members

year

MKEC

allocated

retired

unretired
amount

2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

373,974
139,597
500,874
710,964

358,764
134,989
487,134
695,689

totals

1,725,408

48,831
2.83%

1,676,577
97.17%

2023 EQOY Report

Capital Credits

as of:

12/31/2023
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G&T Capital Credit Retirements

Total G&T
year
allocated retired by G&T retired by LSEC unretired amount
2010 - - - -
2011 1,254,442 - 56,264 1,198,177
2012 1,397,098 - 396 1,396,702
2013 1,985,150 - 520 1,984,630
2014 2,044,950 - 50 2,044,900
2015 794,168 - 14 794,154
2016 1,124,584 - 153 1,124,431
2017 1,409,548 73,930 2,475 1,407,073
2018 540,020 58,385 664 539,356
2019 983,791 - 614 983,177
2020 392,903 - 392 392,511
2021 1,405,537 - 1,202 1,404,335
2022 684,641 - - 684,641
totals 14,016,831 132,315 62,744 13,954,087
0.94% 0.45% 99.55%

G&T Capital Credit Retirements received from SEPC/MKEC

Year S was
j LSEC Amount MKEC Amount Annual Total
received

2017 247,221.00 - 247,221.00
2018 331,400.00 - 331,400.00
2019 - - -
2020 383,981.89 - 383,981.89
2021 214,250.53 77,922.61 292,173.14
2022 275,698.77 54,391.98 330,090.75
2023 412,083.99 27,195.99 439,279.98

Total 1,864,636.18 159,510.58 2,024,146.76

2023 EQOY Report

Capital Credits

asof: 12/31/2023
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Operations

year Total Miles of Line Miles overhead undz/lrigI:und tran'\s/lrir:?sssion meters/ mile
F7 B8 A% F7 B6 F7 B7 F7 B5
2008 2,010 2,005 5.0 -
2009 2,018 0.41% 2,013 5.1 - 2.77
2010 2,035 0.85% 2,030 5.1 - 2.78
2011 2,038 0.14% 2,033 5.1 - 2.81
2012 2,050 0.60% 2,045 5.3 - 2.83
2013 2,064 0.70% 2,059 5.8 - 2.85
2014 2,066 0.07% 2,060 6.1 - 2.85
2015 2,067 0.05% 2,061 6.1 - 2.87
2016 2,042 -1.23% 2,035 6.6 - 2.89
2017 2,042 0.01% 2,035 7.0 - 2.87
2018 2,042 0.03% 2,035 7.2 - 2.86
2019 2,044 0.08% 2,037 7.5 - 2.84
2020 2,044 0.00% 2,037 7.5 - 2.84
2021 2,046 0.09% 2,039 7.7 - 2.83
2022 2,047 0.04% 2,038 8.7 - 2.83
2023 2,040 -0.31% 2,031 8.9 - 2.81
Outage hours per meter / year
year Sl:c;:\;ll‘iegr Major Event Planned all other TOTAL orl:umrkr):r::efs
F7, G (a) F7, G (b) F7, G (c) F7, G (d) F7,G (e)
2008 913.20 - 19.20 281.40 1,213.80 98
2009 32.40 - 1.80 135.00 169.20 103
2010 20.40 - - 144.60 165.00 94
2011 243.00 - 1.20 176.40 420.60 80
2012 - - 12.00 183.60 195.60 74
2013 54.60 - 42.60 117.60 214.80 82
2014 133.80 - 1.80 144.60 280.20 72
2015 - - 0.60 139.20 139.80 64
2016 - - 0.60 230.40 231.00 65
2017 33.60 - 43.20 328.20 405.00 70
2018 - - - 167.40 167.40 49
2019 96.00 - - 162.00 258.00 63
2020 12.00 58.50 - 76.40 146.90 49
2021 98.40 311.40 0.60 81.00 491.40 75
2022 70.20 41.40 0.60 89.40 201.60 61
2023 16.80 28.20 6.00 46.80 97.80 48
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Major Event:
RUS 1730A-119 dated 03/24/09 defines as:
Interruption: A loss of electricity for any period longer than 5 minutes.
Major Event: See IEEE 1366-2003, Generally a multi-day event.
IEEE Standard
3.11:  An event exceeding the resonable design and operational limits of the

electric power system.

3.12: Major Event Day: A day when the daily system SAIDI exceeds a threshold
value.
Contribution in Aid of Construction recieved

year LSEC MKEC Total
2011

2012

2013 834,553 113,568 948,121
2014 439,591 112,620 552,210
2015 1,690,156 99,921 1,790,078
2016 822,605 42,198 864,803
2017 201,349 18,396 219,745
2018 142,357 21,318 163,675
2019 166,455 42,444 208,899
2020 160,617 - 160,617
2021 283,547 - 283,547
2022 360,273 - 360,273
2023 197,405 - 197,405

Tree Trimming / Right of Way
Tree Trimming | Pole Inspection

year (593.30) (593, 588)* Total
2016 45,512 - 45,512
2017 82,813 123,796 206,609
2018 71,516 81,412 152,928
2019 27,771 47,699 75,470
2020 131,042 - 131,042
2021 105,654 19,951 125,605
2022 104,771 98,757 203,528
2023 37,109 93,811 130,920

2023 EQY Report

Vendor 494, 2022 less $100,000 for pole trussing

Operations
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Outage Statistics

year SAIDI SAIFI CAIDI ASAI
note:
2009 5.90
2010 9.03 LSEC was not recording the number of
2011 15.26 meters experiencing outages.
Therefore, the SAIFI or CIADI could not
2012 7.23 be calculated. We begin tracting these
2013 4.10 metrics in 2020.
2014 4.66 99.96
2015 2.33 99.97
2016 3.85 99.96
2017 6.73 99.92
2018 2.79 99.97
2019 4.30 99.95
2020 2.45 1.16 2.10 99.97
2021 8.19 2.56 3.20 99.91  [Winter Storm Uri
2022 3.36 1.33 2.53 99.96
2023 1.64 1.02 5.60 99.93

Industry Standard Metrics measured are:

System Average Interruption Duration Index (total interruption duration/# members)

SAIDI indicates the total duration of interruptions for the average customer across the electic system during a
predefined period of time such as a month or a year. It is commonly measured in minutes or hours of
interruption. As an example, a SAIDI of 100 means the average customer on the electric system over a period
of a year would experience a total of 100 minutes of power interruption.

According to IEEE Standard 1366-1998 the median value for North American utilities is approximately 1.50
hours.

sum of all customer interruption durations

SAIDI =
number of customers served

System Avg. Interruption Frequency Index (avg interruptions/# of members)

SAIFI indicates how often the average customer experiences a sustained interruption over a predefined
period of time, typically a year. As an example a SAFI of 1.00 means the average customer over a year would
experience one single outage.

2023 EQY Report Operations Section 18, page 3



According to IEEE Standard 1366-1998 the median value for North American utilities is approximately 1.10
interruptions per customer.

total number of customer interruptions
total number of customers served

SAIFI =

CAIDI |Customer Average Interruption Duration Index (total interruption duration/total # interruptions)

CAIDI gives the average outage duration that any given customer would experience. CAIDI can also be viewed
as the average restoration time.

According to IEEE Standard 1366-1998 the median value for North American utilities is approximately 1.36

hours
CAIDI = sum of all customer interruption durations SAIDI
total number of customer interruptions SAIFI

Average System Availability Index (hours available / hours service demanded)

ASAl is sometimes called the service reliability index. It is a measure of the percentage of time the electric
system is available for the members.

1+ (1-SAIDI)
8760 hours per year

ASAIl =

2023 EQY Report Operations Section 18, page 4



Pole Testing - 588.4

UAM -Vendor 494

year # poles # tested cost # rejects | reject % SI/:)S:Ie % system r;/l:.‘;cs)n contractor
2014 37,078 1907 61,412.10 171 8.97%| 32.20 5.14% 19.4|Global Utility
2015 37,129 3235| 106,540.00 235 7.26%| 32.93 8.71% 11.5|Global Utility
2016 36,832 1349 42,162.08 9 0.67%| 31.25 3.66% 27.3|Global Utility
2017 36,886 2650 88,757.32 122 4.60%| 33.49 7.18% 13.9|Global Utility
2018 36,971 3249 85,412.32 70 2.15%| 26.29 8.79% 11.4|Global Utility
2019 37,092 1766 47,698.84 97 5.49%| 27.01 4.76% 21.0|Global Utility
2020 46,235 COVID-19, no testing
2021 46,239 4600 70,850.00 500( 10.87%| 15.40 9.95% 10.1JUAM
2022 46,225 4771 98,757.00 332 6.96%| 20.70 10.32% 9.7(UAM
2023 46,089 4684 72,281.06 47 1.00%| 15.43 10.16% 9.8|UAM
averages 40,678 3,135 74,875 176 5.33% 26 0 14.90
Pole Count
year-end quantity
Asset # 35500040 | 3640030 3640040 3640050 | 3641035 | 3641040 | 3641050
Description PIT/;ZSE(_@ POI:;:j':f & Poles, 40 & 45 P;’ZS\;;O Iron 35' | Iron 40" | Iron 50’ total
2014 0 31678 5345 55 37,078
2015 0 31697 5377 55 37,129
2016 0 31307 5466 59 36,832
2017 0 31353 5474 59 36,886
2018 0 31410 5502 59 36,971
2019 0 31469 5564 59 37,092
2020 319 31368 14343 205 46,235
2021 319 31369 14346 205 46,239
2022 319 31301 14327 278 46,225
2023 319 31120 14339 292 3 5 3 46,081
2021 EOY Reports Pole Testing Section 19




Vehicles

year numt')er of total expense miles driven | cost/mile (S)| gallons of gas miles per
vehicles gallon
2017 22 510,029 200,913 2.54 | 30,313.77 6.63
2018 21 495,018 200,890 2.46 | 28,270.38 7.11
2019 23 527,861 185,848 2.84 | 27,969.42 6.64
2020 21 629,739 208,162 3.03 | 26,842.85 7.75
2021 20 434,071 191,195 2.27 | 28,006.26 6.83
2022 20 507,192 236,681 2.14 | 32,927.00 7.19
2023 20 443,592 220,590 2.01 | 29,223.78 7.55
average: 21.00 506,786.10 | 206,325.41 2.47 | 29,079.07 6.99
Fleet Assets
. service . .
year Equipment car/truck bucket bucket digger trailer
2020 4 9 3 6 3 11
2021 4 9 3 5 3 11
2022 4 9 3 5 3 12
2023 4 9 5 3 3 12
2023 EQY Report Vehicles
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Materials

Section 21

Electric (EQY) Other (EQY) Salvage Electric Sold Other Sold
year A% A%
F7,F, 1g F&, F, 2g F7,F, 1c F&, F, 1le F&, F, 2e
2008 1,060,853 133,514
2009 807,713 -23.9% 122,847 -8.0% 115,109 17,505 127,363
2010 338,213 -58.1% 133,234 8.5% 41,845 9,364 69,260
2011 327,553 -3.2% 133,987 0.6% 10,181 9,227 72,788
2012 344,856 5.3% 142,998 6.7% 7,603 16,601 81,296
2013 359,695 4.3% 150,086 5.0% 14,294 13,719 89,919
2014 278,190 -22.7% 140,762 -6.2% 11,670 15,876 88,708
2015 230,389 -17.2% 148,441 5.5% 15,000 14,873 77,483
2016 217,668 -5.5% 135,708 -8.6% 14,954 24,883 77,622
2017 251,012 15.3% 142,711 5.2% 20,545 14,059 70,983
2018 225,456 -10.2% 148,546 4.1% 15,276 12,608 59,115
2019 199,062 -11.7% 142,298 -4.2% 4,582 7,363 64,522
2020 172,901 -13.1% 155,230 9.1% 23,990 2,458 (1,910)
2021 281,065 62.6% 192,661 | 24.1% 7,297 5,470 133,767
2022 286,879 2.1% 221,161 | 14.8% 22,214 4,538 126,960
2023 510,015 77.8% 193,755 | -12.4% 20,945 3,446 271,153
notes: 2023 A large order of meters was delivered in December, several months early.
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Annual Meeting data

Board
Number No. ballots No. ballots | Total number| Members Percent
year present by pr0)'(y or on-line of Members | Fees and mem'bers
mail voting
Expenses
F7, M3 F7, M5 F7, M2 F7, M7

2009 158 - - 2,626 100,099 6.02%

2010 171 - - 2,615 110,880 6.54%

2011 162 - - 2,618 87,477 6.19%

2012 178 - - 2,604 112,306 6.84%

2013 139 - - 2,605 89,916 5.34%

2014 145 - - 2,600 81,860 5.58%

2015 160 - - 2,600 80,018 6.15%

2016 146 - - 2,583 82,728 5.65%

2017 145 - - 2,572 79,642 5.64%

2018 145 - - 2,647 91,811 5.48%

2019 157 - - 2,659 91,015 5.90%

2020 85 87 - 2,651 76,460 3.21%| COVID-19

2021 143 - - 2,596 51,573 5.51%

2022 118 - - 2,572 73,014 4.59%

2023 117 191 133 2,579 53,151 4.54%

Trustee terms

year Finney-Hodgeman Lane-Gove Logan-Scott Ness-Rush
2017 Richard Sorem Ed Gough Paul Seib, Jr.
2018 Richard Jennison Craig Ramsey Harold Hoss
2019 Eric Doll Rad Roehl Chad Griffith
2020 Richard Sorem Randy Evans Paul Seib, Jr.
2021 Richard Jennison Craig Ramsey Harold Hoss
2022 Eric Doll Rad Roehl Chad Griffith
2023 Susan Nuss Randy Evans James Jordan

Members by Trustee District

year | Finney-Hodgeman Lane-Gove Logan-Scott Ness-Rush
2020 177 520 238 1769
2021 174 506 232 1743
2022 171 492 226 1716
2023 this information is not available at this time

I
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